UNITED STATES BANKRUPTCY COURT

DISTRICT OF MONTANA
In re:
Case No. 22-90119-JMM
Chapter 11
THORCO, INC.,, (Subchapter V)
Debtor.
Adversary No. 22- -JMM

THORCO, INC., a Montana corporation,
Sixth Affidavit from Katherine Wilson
NCUA Supervision Analyst, Jessica Hufford

Plaintiff,

VS.

WHITEFISH CREDIT UNION, a MT Credit
Union; MO SOMERS, LLC, a Montana
limited liability company; RUIS GLACIER,
LLC, a Montana limited liability company; and
DOES 1-10,

Defendants.
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BEFORE ME, the undersigned authority, on this day personally, May 17, 2023, I, Katherine
Wilson, agent for Cogburn Enterprises, LLC, being of full age, swore or affirmed to tell the truth

and on her oath deposes and says:

1. Iam not a party to this case, with the exception of Cogburn Enterprises proof of claim
for $3,263.64

2. Iam a citizen of the United States, a resident of the State of Montana, and over
the age of 18.

3. Ihave been retained by Dennis and Donna Thornton and Thorco, Inc., to contact the
NCUA and verify the information in Gerald Fritz’s Expert Witness Report dated
February 22, 2023.

On May 1, 2023, I made a phone call to the NCUA Regional Director, Cherie Freed. I was

informed she was on the road, so I left a message requesting a return call.

On May 10, 2023, I received a return call from NCUA Supervision Analyst, Jessica

Hufford. The call began at 1:45 p.m. and ended 2:48 p.m., total call time of 1 hr. 3 minutes.

I introduced myself and asked if she remembered ever speaking with Dennis Thornton
regarding his litigation with Whitefish Credit Union. She stated that she did remember the case
vaguely, so I gave her a brief overview of the case and informed her that it is currently in

bankruptcy court.

I explained to Jessica that I was calling to verify with the NCUA information provided in an
Expert Witness Report that was written by Gerald Fritts, regarding Whitefish Credit Union’s
5300 Reports. Jessica thought she couldn’t help much and explained that all of the instructions
for the 5300 Reports are attached to each quarterly report form. I explained to her that we
understood that and that I was an independent investigator and just needed to verify the

information in his report and she agreed to talk with me and assist if possible.

I have copied each line item from Gerald Fritts’ February 2023 Expert Witness Report for

reference as I address each line item discussed with Jessica individually and is as follows:
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» No. 1 through 5:

1. This expert witness report involves litigation and a Settlement Agreement and Mutual
Release hereafter (SA) between Thorco Inc. and Whitefish Credit Union hereafter (WCU).
See: GMF Exhibit Ipg

2 In an out-of-court settlement, on June 8, 2016 (second quarter of 2016) WCU agreed to
cancel approximately $3 million in debt against Thorco Inc. by vacating the judgment WCU had
received in the amount of $4,348,880 against Thorco Inc., Dennis and Donna Thornton and
dismissing WCU’s foreclosure lawsuit with prejudice.

See: GMF Exhibit 1pg. 2 item 3 Deficiency, item 5 stipulation to vacate judgment and dismiss
with prejudice.

3. The agreement called for the Restructure of the remaining debt in the amount of
$1,400,000. This is known as a troubled debt restructure (TDR).
See: GMF Exhibit 1pg 1 item 2.b release of morigages.

4. On August 16, 2016 (third quarter of 2016) the court vacated WCU'’s judgment in the
amount of $4,348,880.
See: GMF Exhibit 2 order vacating judgment

3 On August 24, 2016 (third quarter of 2016) the court dismissed the foreclosure lawsuit
with prejudice.

See: GMF Exhibit 3 order dismissing with prejudice

This information was discussed in our initial introduction and conversation. No
confirmation from Jessica was necessary on these items.
» No. 6 through 8:

6. On October 24, 2016 LIZ SCHOLTEN certified WCU's third-quarter (of 2016) NCUA
5300 call report ending on September 30, 2016.
See: GMF Exhibit 4

7. Liz Scholten submitted the certified 5300 call report to the National Credit Union
Association, Office of the Chief Information Officer 1775 Duke St., Alexandra, VA 22314-3428.

8. The 5300 report is WCU's Statement of Financial Condition as of September 30, 2016.

Not discussed as they are statements of fact on the 5300 Reports.
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> No.9:

Page 9 of the report is loan charge-offs and recoveries as of September 30, 2016, this is where
credit unions are required to report year to date YTD charge offs and year to date YTD
recoveries. Each type of loan is identified.

Jessica verified that this statement is true.

> No.10 & 11:

10.  Line 6 Total First Mortgage Real Estate Loans/Lines of Credit shows a charge off of
$3,079,542.

1% Line 16. Member Business Loans Secured by Real Estate shows a charge off of
93,070,313,

Jessica pulled up on her computer the third quarter WCU 5300 Report and
verified that that would be the place that the charge off of the dismissed judgement
should be. After reviewing the previous and subsequent quarterly reports, Jessica
said, “It was safe to assume that is the Thorco Inc. charge off, but without looking
at the documents they used to draft the 5300 reports, it is hard to say for 100% and
those documents are with WCU. But that is where it should be”.

»> No 12 & 13:

12 Line 22 shows TDR Loans Secured by First Mortgages to be $2,739,571.

13, Line 24 shows TDR RE Loans Also Reported as Business Loans to also be
$2,739,571.
See: GMF Exhibit 4

Jessica agreed that if the charge off included in no. 10 & 11 was the amount to
be written off by WCU from the settlement agreement, it is safe to say that part of

the amounts in line 22 & 24 include the $1.4M from that same agreement.
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> No. 14 & 15:

14. On August 16, 2016 (third quarter of 2016) the district court-ordered the judgment
vacated. The vacated judgment is a charge-off of $4,348,880 but according to the terms of the SA
$1,400,000 was to remain as a TDR. The judgment amount of 34,348,880 subtracting the
$1,400,000 leaves a charge-off balance of $2,948,880.

1. There was a cash component in the Settlement Agreement of $150,000 adding that to
$2,948,880 brings the total value of the settlement to Thorco Inc. to 83,098,880 and is
considered reportable income to Thorco Inc. See: GMF Exhibit 1 pg.1 item I cash component.

Statements of fact and did not verify with Jessica.

» No. 16:

16. The $150,000 was also charged off and could have been written off as expenses or in
some other column without further information, it is hard to determine how that was written off.
It could also be in the second quarter because the payment was made in June 2016. Or if the
attorney fees that were contained in the judgment that had already been paid this could account
for an adjustment.

Jessica agreed with the statement, but without the supporting documents, she

said it was hard to say 100%.

» No. 17:

17. It is highly unlikely that WCU had any other contractual obligation to charged off any
other debt in the $3 million range during that timeframe. There is sufficient evidence to show
that $2,948,880 of Thorco Inc.’s debt to WCU was charged off in the third-quarter of 2016.

Jessica stated that with the Dismissal with Prejudice occurring in August of

2016, that she could agree that it likely or one would assume the Thorco’s debt is

included in that.

> No. 18:

18, Lines 22 and 24 show the total debt restructures for the third quarter of 2016 to be
$2,739,571. There is sufficient contractual evidence in the SA to show that a TDR was agreed to
in June 2016. There is sufficient evidence to show WCU would not be required to report the
TDR in the second quarter because the judgment was not vacated until the third quarter. There
is sufficient evidence to show that WCU was required to report the TDR in the third quarter and
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there is sufficient evidence to show an amount higher than $1,400,000 was reported for the third
quarter by WCU.

Jessica agreed this statement is true.

» No. 19:

19. On October 25, 2018, (fourth-quarter of 2018) WCU's attorney Sean Frampton
electronically transferred Thorco Inc.’s property to WCU using escrow morigage security deeds
with no power of attorney or permission to do so.

This transfer took place while the 2009 mortgage was still of record, that remain of record until
May 12, 2022.  See: GMF Exhibit 5

This statement is a statement of fact and not disputed. It was agreed upon by
Jessica that there should have been a monetary transaction to reflect the newly

acquired asset in the fourth quarter 20138.

> No.20 & 21:

20. On May 7, 2019, LIZ SCHOLTEN certified WCU's fourth -quarter NCUA 5300 call
report ending on December 30, 2018.
See: GMF Exhibit 6

21.  Liz Scholten submitted the certified 5300 call report to the National Credit Union
Association, Office of the Chief Information Officer 1775 Duke St., Alexandra, VA 22314-3428.

Not discussed as they are statements of fact on the 5300 Reports.
» No. 22:

22. The October 25, 2018 transfer from Thorco Inc. to WCU would be considered a cash

recovery in the amount of the appraised value of the property at the time of transfer.
Jessica agreed with this statement.

> No. 23 through 25:
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73, On Page 10 Loan Charge-Offs and Recoveries as of December 31, 2018 (fourth-
quarter)

24 Line 6 Total First Mortgage Real Estate Loans/Lines Of Credit YTD recoveries shows
$18,675.

25. Line 16. Member Business Loans Secured by Real Estate YTD recoveries shows
$20,800.

Jessica agreed that this is the page where the recovery from selling the property

should be shown.

» No 26 & 27:

26. WCU submitted a proof of claim on November 3, 2014 to the U.S. Bankruptcy Court’s
claiming the value of the property to be $8,790,000. Although this is not a current appraisal the
value of recovery should be somewhere in the $8,790,000 range. There is no amount even close
in the year-to-date recovery (YTD) for the transfer of the Thorco Inc. property to WCU.

See: GMF Exhibit 7

27. On January 21, 2022 Brian Murphy of RE/MAX Rocky Mountains Real Estate Inc. listed
the 500 acres Sean Frampton transferred on October 25, 2018 from Thorco Inc. to WCU for
sale, using MLS # 2220638 the asking price $3,999,000.

Brian Murphy listed the property while the 2009 mortgage was still of record, that remain of
record until May 12, 2022.

It is not disputed the amount listed on the proof of claim and it was not

discussed whether the recover should be listed in the $8,790,000 range.

» No. 28:

28. The listing shows the property to be REO/Bank owned and the owner of record to be
Whitefish Credit Union. The listing also shows the property went under contract on January 20,
2022, and the sales data shows the property sold on February 14, 2022, for $4 million in cash.
The property was transferred using a special warranty deed signed by CEO James Kenyon and
transferred with no title insurance.

This transfer took place while the 2009 mortgage was still of record, that remain of record until
May 12, 2022.

See: GMF Exhibit §
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In providing this information to Jessica, she seemed at a loss for words. She
stated there should be an entry for the recovery on the sale of the property.
Regarding the Special Warranty Deed and the Corrected Release of Mortgage,
Jessica stated, “I don’t understand that. The title work not being processed by a

clerk, in general, CEOs don’t get involved in title work, PERIOD!”

While discussing the title paperwork, Jessica brought up the question of
whether WCU had a CUSO account. In my research I had come across this term,
so I inquired if a CUSO was a special company that does all the paperwork for a

credit union and she confirmed that is what it is. Below is the NCUA definition:

What is a CUSO? A CUSO is an organization that is owned by credit unions in whole or in part
that provides permitted financial services and/or operational services primarily to credit unions

or members of credit unions.

How are CUSOs structured? A CUSO must be a limited liability company, corporation or
limited partnership. The corporation can be structured as a for-profit or as a non-profit
cooperative. The most common form of CUSO is a limited liability company (“LLC”). CUSOs

are typically run by boards appointed or elected by the owner credit unions.

I informed Jessica that while sitting through the week-long Deanna McAtee v.
Sean Frampton trial, I did not hear any testimony regarding a CUSO being
responsible for processing of paperwork. I informed her this was a malicious
prosecution case against a WCU attorney, that had just taken place in Flathead
County, where part of the case was centered around WCU failing to record a deed
and there was a direct line of questioning on whose responsibility it was to record

documents.
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I informed Jessica that Jennifer Archer, WCU employee, testified during that
trial that the Loan Processing Department was responsible for the recording of all

documents, but no mention of a CUSO account during the trial.

Jessica seemed very puzzled at the sale of the property while there was a
mortgage still in place; there was a long silence, then she stated that she could not

understand how that was done.

> No. 28 (2"%) through 30:

28. On May 2, 2022, Molly Drollinger certified WCU's first quarter (of 2022) NCUA 5300
call report ending on March 31, 2022 See GMF Exhibit 9

29.  Molly Drollinger submitted the certified 5300 call report to the National Credit Union
Association, Office of the Chief Information Officer 1775 Duke St., Alexandra, VA 22314-3428.

38 The 5300 report is WCU's Statement of Financial Condition as of March 31, 2022.
Note. The 2022 5300 report forms are different than the previous ones but basically the same.

Not discussed as they are statements of fact on the 5300 Reports.

» No. 31:

31.  The $4 million alleged cash sale on February 14, 2022 is required to be recorded on page
8 in Section 3-Loan Charge-Offs and Recoveries in the column under year-to-date recoveries.
There is no reported recovery in the amount of $4

million.

See: GMF Exhibit 9

Jessica verified this statement is true by informing me that this is where the
entry for the recovery should be.

» No. 32:

32. On May 12, 2022 with instructions from WCU, Title Financial Specialty Services
recorded a Satisfaction of Mortgage quit- claim deed on the 2009 Thorco Inc. loan.
See: GMF Exhibit 10
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Title Financial Specialty Services recorded the Satisfaction of Mortgage quit- claim deed using a
special power of attorney recorded with the Flathead County clerk and Recorder’s Office.
See: GMF Exhibit 11

I informed Jessica about the Satisfaction of Mortgage issued to Thorco, Inc. by
WCU Special Power of Attorney, Title Financial Specialty Services (TFSS) and
also about the Corrected Release of Mortgage, signed by WCU, CEO James
Kenyon (which was not mentioned in this Expert Witness Report) filed approx. a
month later. I informed Jessica about how stunned TFSS, Shauna Romrell and
Shannon Gavin were when I asked them if they were aware that a Corrected
Release of Mortgage was recorded, they had stated they were not aware of that.

[ discussed with Jessica how I had phoned Title Financial Specialty Services and
confirmed with them that WCU only had a lien on the property. Title Financial
Specialty Services could not understand how WCU sold the property either,
because “they only had a lien on it”, per their employee. As stated earlier, Jessica
seemed puzzled by the fact that the CEO would be signing title paperwork “period”

and didn’t comment further.

> No. 32 (2"9) through 34:

32 On July 28, 2022 Molly Drollinger certified WCU's second quarter (of 2022) NCUA
5300 call report ending on June 30

2022.

See: GMF Exhibit 12

33.  Molly Drollinger submitted the certified 5300 call report to the National Credit Union
Association, Office of the Chief Information Officer 1775 Duke St., Alexandra, VA 22314-3428.
34. The 5300 report is WCU's Statement of Financial Condition as of June 30, 2022.

Not discussed, as they are statements of fact on the 5300 Reports.

» No. 35:

35. On Page 8 section 3 Loan Charge-Offs and Recoveries there is a total of $253,700 in
year-to-date charge-offs. This can only mean the charge-off had already occurred in the third
quarter of 2016.
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During our discussion, Jessica agreed with this statement.
End of Expert Witness Report.

When questioning Jessica about whether or not all the information we just talked about
seems right to her, Jessica stated that Montana has the regulatory authority in this matter and that
they, referring to the NCUA, has no jurisdiction to do anything. Jessica did state that when
Montana sends out auditors, an NCUA field staff accompanies them. She said that what she
would do is pass on the information we just discussed to the field officer, but that is all she could
do. Ithanked her for doing that and for her time. I also informed Jessica that with the guilty
verdict against Sean Frampton, she could watch the video of the victims account of what took
place, as well as, video of the other victims of WCU on Northwest Liberty News website and I

encouraged her to take the time to watch their videos.
This is still an ongoing investigation and I reserve the right to provide supplemental reports

that support this affidavit.

[ DECLARE UNDER PENALTY OF PERJURY AND UNDER THE LAWS OF THE STATE
OF MONTANA THAT THE FOREGOING IS TRUE AND CORRECT.

Keﬁh rine Wilson
PSP-PSV-LIC-16378 Process Server
PSP-PI-LIC-16517 Private Investigator
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Expert Witness Report
Gerald Fritts

Thorco Inc

VS
Whitefish Credit Union

February 2023



Gerald M. Fritts

234 Shelter Valley Drive, gmf@acshf.com
Kalispell MT 59901 (406) 235-6593

Summary:  Demonstrable expertise in Development Strategy for Rural Affordable Housing
Programs, Opportunity Zone Programs, Low Income Housing Tax Credits, Project
Funding Methods and New Market Tax Credits

Executive Director, ACSHF 2003 - present
Low Income Housing Consultant / President, Evergreen International, Inc. 1986 — present
- Own, Operate and Develop low and moderate-income housing throughout North America.
- Coerdinate funding using mostly USDA 515 loans, as well as Low Income Housing Tax Credits.
Current projects include 24 up to 74-unit properties, with and without rental assistance,
serving seniors and the disabled, along with occasional high feasibility family projects.

- Created first All Native American Housing Bond (privately placed with Fannie Mae enhancement)

- Started Evergreen International, Inc., which provides financial consulting for projects primarily located in
rural America. Affiliated with Allied Mortgage Capital Corp. (Houston, TX) in same time period.

- Produced over $190 million in Section 538 USDA Multifamily loans, by pioneering the use of Low Income Housing
Tax Credits in partnership with Native American Reservations and securing USDA, and HUD, loan guarantees.

- Originated over 50% of all Section 184 loans in the nation (from 1986 to 2007)

Executive Vice President 1982 - 1986
Puget Sound National Mortgage Kirkland, WA

- Managed 57 loan officers and staff; sold company to Puget Sound National Bank.

- Began origination of Native American Trust Loans

Executive Vice President 1972 - 1982
Columbia Pacific Mortgage Corp. Richland, WA

- Managed 5 offices in 4 Western states / 2" year ‘before tax’ income $1,000,000

- Marketed both commercial and residential loans

Asset Management 1966-—-1972
International Business Machines {IBM) Spokane, WA

- Accounts GSA Collection
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Gerald M. Fritts

234 Shelter Valley Drive, gmf@acshf.com
Kalispell MT 59901 (406) 235-6593

Accomplishments

Projects and Funding: Grants — Loans with minimal requirement to be repaid

1992 - 6.5 million (Tribal)

1993 - 4.3 Million (Tribal)

1996 - 17.2 Million (Tribal)

1998 - 12.4 Million (30% Tribal)

2001 - 4.0 Million (Low Income Housing)
2005 - 6.2 Million {Low Income Housing)
2006 - 7.8 Million (Tribal)

2008 - 6.8 Million (Biodiesel)

2011 - 480 Million (Low Income Housing)
2011 - CBDG 1.2 Million

2012 - 33 million Alpena

2013 - 32 million RNFL

2014 - 5 million Lincoln County LIHTC

2015 - .4 million Nevada HOME

2015 - Utah 3.1 million LIHTC

2015 - Utah 2.7 million LIHTC

2015 - 17K grant - Lake County, MT

2016 - 300K Montana Coal Board - NCMA
2016 - .4 million Olene Walker Trust
2016 - .46 million Olene Walker Trust
2017 - Summerhill 1 & 2 ~ 2.6 million loan/800K grant
2018 - 400K Summerhill HOME

2018 - 440K Summerhill HOME

2018 - USDA transfers (4)

2019 - 400K Overton

Several since

States with completed projects: WA, OR, ID, MT, ND, CA, MS, FL, GA, SC, NC, AZ, NM, TX, NV, UT, CO

Education:

1964-1972 Whitworth College
B.A., Business Administration and History

Boards & Awards:

National Republican “Business Man of the Year” 2003
ICA Mortgage “President’s Club”

Allied Home Mortgage “President’s Circle”

HUD “2000 Best of the Best”

ACSHF Executive Director

IBM's Means Service Award — 23 Awards Innovation

Contributions:

Spokane, WA

Texas A&M — chair of the Advisory Board 2000-2007
NorthStar (monitors research grants) 2005-2008

Oregon State University {Advisory Board) 1993-1999
Pacific NW Archaeological Society — Chairman 1983-1993
Willamette Savings and Loan Board Member, 1979-1982

Speaker / or panel participant for: USDA Rural Development, Novogradac, HUD, Washington Housing Commission,
Wisconsin Housing Finance Authority, Office of Native American Programs

References:

Stephen Wasserman, Developer - (770) 874-8800

Dan Garrett, WNC & Associates, Inc. — (515) 333-2537
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5300 Expert Witness Report

i 8 This expert witness report involves litigation and a Settlement Agreement
and Mutual Release hereafter (SA) between Thorco Inc. and Whitefish Credit
Union hereafter (WCU).

See: GMF Exhibit 1pg

2. In an out-of-court settlement, on June 8, 2016 (second quarter of 2016)
WCU agreed to cancel approximately $3 million in debt against Thorco Inc. by
vacating the judgment WCU had received in the amount of $4,348,880 against
Thorco Inc., Dennis and Donna Thornton and dismissing WCU’s foreclosure
lawsuit with

prejudice.

See: GMF Exhibit 1pg. 2 item 3 Deficiency, item 5 stipulation to vacate judgment
and dismiss with prejudice.

3.  The agreement called for the Restructure of the remaining debt in the
amount of $1,400,000. This is known as a troubled debt restructure (TDR).
See: GMF Exhibit 1pg 1 item 2.b release of mortgages.

4, On August 16, 2016 (third quarter of 2016) the court vacated WCU’s
judgment in the amount of $4,348,880.
See: GMF Exhibit 2 order vacating judgment

5. On August 24, 2016 (third quarter of 2016) the court dismissed the

foreclosure lawsuit with prejudice.
See: GMF Exhibit 3 order dismissing with prejudice

Addressing WCU's quarterly 5300 call report submitted to the National Credit
Union Association (NCUA)

6. On October 24, 2016 LIZ SCHOLTEN certified WCU's third-quarter (of 2016)
NCUA 5300 call report ending on September 30,

2016.

See: GMF Exhibit 4
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7. Liz Scholten submitted the certified 5300 call report to the National Credit
Union Association, Office of the Chief Information Officer 1775 Duke St.,
Alexandra, VA 22314-3428.

8. The 5300 report is WCU's Statement of Financial Condition as of September
30, 2016.

9. Page 9 of the report is loan charge-offs and recoveries as of September 30,
2016, this is where credit unions are required to report year to date YTD charge
offs and year to date YTD recoveries. Each type of loan is identified.

10. Line 6 Total First Mortgage Real Estate Loans/Lines Of Credit shows a
charge off of $3,079,542.

11.  Line 16. Member Business Loans Secured by Real Estate shows a charge off
of $3,070,513.

12.  Line 22 shows TDR Loans Secured by First Mortgages to be $2,739,571.

13.  Line 24 shows TDR RE Loans Also Reported As Business Loans to also be
$2,739,571.
See: GMF Exhibit 4

14.  On August 16, 2016 (third quarter of 2016) the district court-ordered the
judgment vacated. The vacated judgment is a charge-off of $4,348,880 but
according to the terms of the SA $1,400,000 was to remain as a TDR. The
judgment amount of 54,348,880 subtracting the $1,400,000 leaves a charge-off
balance of $2,948,880.

15. There was a cash component in the SA of $150,000 adding that to
$2,948,880 brings the total value of the settlement to Thorco Inc. to $3,098,880
and is considered reportable income to Thorco Inc.

See: GMF Exhibit 1 pg.1 item 1 cash component.

16. The $150,000 was also charged off and could have been written off as
expenses or in some other column without further information, it is hard to
determine how that was written off. It could also be in the second quarter
because the payment was made in June 2016. QOr if the attorney fees that were

contained in the judgment that had already been paid this could account for an
adjustment,
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17.  ltis highly unlikely that WCU had any other contractual obligation to
charged off any other debt in the $3 million range during that timeframe. There is
sufficient evidence to show that $2,948,880 of Thorco Inc.’s debt to WCU was
charged off in the third-quarter of 2016.

18. Lines 22 and 24 show the total debt restructures for the third quarter of
2016 to be $2,739,571. There is sufficient contractual evidence in the SA to show
that a TDR was agreed to in June 2016. There is sufficient evidence to show WCU
would not be required to report the TDR in the second quarter because the
judgment was not vacated until the third quarter. There is sufficient evidence to
show that WCU was required to report the TDR in the third quarter and there is
sufficient evidence to show an amount higher than 51,400,000 was reported for
the third quarter by WCU.

19. On October 25, 2018, (fourth-quarter of 2018) WCU’s attorney Sean
Frampton electronically transferred Thorco Inc.’s property to WCU using escrow
mortgage security deeds with no power of attorney or permission to do so.

This transfer took place while the 2009 mortgage was still of record, that remain
of record until May 12, 2022.
See: GMF Exhibit 5

20. On May 7, 2019, LIZ SCHOLTEN certified WCU's fourth -quarter NCUA 5300
call report ending on December 30, 2018.
See: GMF Exhibit 6

21.  Liz Scholten submitted the certified 5300 call report to the National Credit
Union Association, Office of the Chief Information Officer 1775 Duke St.,

Alexandra, VA 22314-3428.

22. The October 25, 2018 transfer from Thorco Inc. to WCU would be
considered a cash recovery in the amount of the appraised value of the property
at the time of transfer.

23. On Page 10 Loan Charge-Offs and Recoveries as of December 31, 2018
(fourth-quarter)
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24 Line 6 Total First Mortgage Real Estate Loans/Lines Of Credit YTD
recoveries shows $18,675.

25.  Line 16. Member Business Loans Secured by Real Estate YTD recoveries
shows $20,800.

26.  WCU submitted a proof of claim on November 3, 2014 to the U.S.
Bankruptcy Court’s claiming the value of the property to be $8,790,000. Although
this is not a current appraisal the value of recovery should be somewhere in the
$8,790,000 range. There is no amount even close in the year-to-date recovery
(YTD) for the transfer of the Thorco Inc. property to WCU.

See: GMF Exhibit 7

27. OnlJanuary 21, 2022 Brian Murphy of RE/MAX Rocky Mountains Real Estate
Inc. listed the 500 acres Sean Frampton transferred on October 25, 2018 from
Thorco Inc. to WCU for sale, using MLS # 2220638 the asking price $3,999,000.

Brian Murphy listed the property while the 2009 mortgage was still of record, that
remain of record until May 12, 2022,

28. The listing shows the property to be REQ/Bank owned and the owner of
record to be Whitefish Credit Union. The listing also shows the property went
under contract on January 26, 2022, and the sales data shows the property sold
on February 14, 2022, for $4 million in cash. The property was transferred using a
special warranty deed signed by CEO James Kenyon and transferred with no title
insurance.

This transfer took place while the 2009 mortgage was still of record, that remain
of record until May 12, 2022.

See: GMF Exhibit 8

28. On May 2, 2022, Molly Drollinger certified WCU's first quarter (of 2022)
NCUA 5300 call report ending on March 31, 2022.

See: GMF Exhibit 9
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29.  Molly Drollinger submitted the certified 5300 call report to the National
Credit Union Association, Office of the Chief Information Officer 1775 Duke St
Alexandra, VA 22314-3428.

30.  The 5300 report is WCU's Statement of Financial Condition as of March 31,
2022.

Note. The 2022 5300 report forms are different than the previous ones but
basically the same.

31. The $4 million alleged cash sale on February 14, 2022 is required to be
recorded on page 8 in Section 3-Loan Charge-Offs and Recoveries in the column
under year-to-date recoveries. There is no reported recovery in the amount of $4
million.

See: GMF Exhibit 9

32. On May 12, 2022 with instructions from WCU, Title Financial Specialty
Services recorded a Satisfaction of Mortgage quit- claim deed on the 2009 Thorco
Inc. loan.

See: GMF Exhibit 10

Title Financial Specialty Services recorded the Satisfaction of Mortgage quit- claim
deed using a special power of attorney recorded with the Flathead County clerk
and Recorder’s Office.

See: GMF Exhibit 11

32. OnlJuly 28, 2022 Molly Drollinger certified WCU's second quarter (of 2022)
NCUA 5300 call report ending on June 30 2022.

See: GMF Exhibit 12

33. Molly Drollinger submitted the certified 5300 call report to the National
Credit Union Association, Office of the Chief Information Officer 1775 Duke St.,
Alexandra, VA 22314-3428.

34. The 5300 report is WCU's Statement of Financial Condition as of June 30,
2022.
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35. On Page 8 section 3 Loan Charge-Offs and Recoveries there is a total of
$253,700 in year-to-date charge-offs. This can only mean the charge-off had
already occurred in the third quarter of 2016.

s —

F%, AFFIANT SAYETH NOT.7
\ o -
Gerald M Fritts, Affiant. ~

State of Montana )

County of Flathead )

Gerald M Fritts, being first duly sworn upon his oath, states he has
examined exhibits 1 through 12 and offers the above expert opinion based on the
evidence provided as to be true and correct to the best of his knowledge and
belief.

SUBSRCIBED TO AND SWORN before me this _2.2 )Dday of February 2023
by Gerald M Fritts.

sz/}lﬂ,{i ?JM%

NOTARY PUBLIC for the State of Montana

Residing at:

2{71// / ﬁ‘g 2//
1)1/ 2%

My Commission Expires:

MELANIE KILLIP
NOTARY PUBLIC for the
State of Montana
. ] Residing at Kalispell, Montana
My Commission Expires
April 14, 2026
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SETTLEMENT AGREEMENT AND MUTUAL RELEASE

RELEASORS: Thorco, Inc., Dennis Thornton, Donna Thornton
(collectively “Thorco™).

RELEASEE: Whitefish Credit Union (“WCU™).

DESCRIPTION OF CASUALTY: All counterclaims described in DV-12-174B.

SETTLEMENT AND RELEASE TERMS:

1. Cash Component

WCU shall pay one hundred fifty thousand dollars ($150,000) to Releasors within
three days of the execution of this Settlement Agreement and Mutual Release.

2, Option to Purchase

a.  Within 18 months of the date of this Settlement Agreement and Mutual Release,
Thorco may exercise an option to purchase the properties described above for one
million four hundred thousand dollars ($1,400,000). The option price is allocated
to each parcel as follows: The 300 Acre Tract, legally described in Exhibit A, is
priced at $1,100,000; the 200 Acre Tract, legally described in Exhibit A, is priced
at $300,000. Within the 18 months, Thorco may exercise its option to purchase
either the 200 Acre Tract, the 300 Acre Tract, or both.

b.  WCU shall execute releases of its mortgages for the 200 and 300 acre tracts, a
copy of which are attached as Exhibit B. At execution of this agreement, the
executed releases shall be deposited into escrow with First American Title
Company. If Thorco timely exercises its option, First American Title shall record
the appropriate release or releases.

¢. Thorco shall execute Non-Merger Warranty Deeds conveying all of Thorco’s
right, title, and interest in the 200 and 300 acre tracts to WCU along with a Realty
Transfer Certificate, a copy of which are attached as Exhibit C. At execution of
this agreement, the executed Non-Merger Warranty Deeds shall be deposited into
escrow with First American Title Company. If Thorco fails to timely exercise its
option(s), First American Title shall record the appropriate deed(s).
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3. Deficiency

WCU agrees to waive any claim for deficiency under any loan document, note, or
guaranty at issue in the above-described civil matter, Cause No. DV-12-174B.

4. Right of Redemption

Thorco waives any right of redemption in the 200 or 300 acre tracts.

5. Stipulation to Vacate Judgment and Dismiss with Prejudice

The parties agree that they, or their attorneys of record, shall stipulate to vacate the
Judgment of Foreclosure and Order of Sale and dismiss with prejudice, as fully settled upon
the merits, the above-described civil matter, Cause No. DV-12-174B. Each party shall pay
their own respective costs and attorneys’ fees.

6. Release

Releasors, in consideration of the terms of the Settlement Agreement set forth above,
fully and forever release and discharge WCU, its subsidiaries, affiliates, and parent
companies, heirs, executors, personal representatives, successors, assigns, employers,
employees, agents, attorneys, and any other person, firm or corporation liable or who may be
claimed to be liable as a result of the casualty described, from any and all actions, claims,
causes of action, demands, or expenses for damages or injuries, whether asserted or
unasserted, known or unknown, foreseen or unforeseen, arising out of the described casualty,
including any and all claims for attorneys’ fees.

7. Future Damages

Inasmuch as the injuries, damages, and losses resulting from the events described
herein may not be fully known and may be more numerous or more serious than it is now
understood or expected, Releasors agree, as a further consideration of this agreement, that
this Mutual Release applies to any and all injuries, damages and losses resulting from the
casualty described herein, even though now unanticipated, unexpected and unknown, as well
as any and all injuries, damages and losses which have already developed and which are now
known or anticipated.

8. No Admission of Liability

It is understood that the above-mentioned sum is accepted by each recipient as the
sole consideration for full satisfaction and accord to compromise a disputed claim, and that
neither payment of the sum nor the negotiations for settlement shall be considered as an
admission of liability. The debt evidenced by Judgment of Foreclosure and Order of Sale in
Cause No. DV-12-174B, Flathead County District Court is disputed by Thorco.
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9, No Additional Claims

The parties mutually represent that no present or future claims are filed or
contemplated against any other party potentially liable for the losses, damages and injuries
for which this Mutual Release is given. In the event any additional claim is made which
directly or indirectly results in additional liability exposure to either party for the losses,
injuries, and damages for which this Mutual Release is given, the parties hereto covenant and
agree to indemnify and save each other harmless from all such claims and demands,
including reasonable attorney fees and all other expenses necessarily incurred.

10. Further Assurances

The parties agree to cooperate fully, to execute any and all additional documents and
to take all additional actions that may be necessary or appropriate to give full force and effect
to the terms of this Settlement Agreement and Mutual Release.

11. Attorneys’ Fees

In the event suit is brought or claim is made arising out of the breach of any of the
provisions of this Settlement Agreement and Mutual Release or to enforce any of the
provisions of this Settlement Agreement and Mutual Release, the prevailing party shall be
entitled to recover its reasonable attorneys’ fees from the other party.

12. Confidential

The parties acknowledge that the amount and terms of this settlement are to be
confidential and shall not be publicly disclosed by them or their representatives, except a
party may disclose such information: (1) as its counsel may advise it is required to disclose
under applicable laws and regulations, (2) as otherwise required by an order of a court of
competent jurisdiction, or (3) as required for Thorco to disclose terms in connection with
efforts related to performance of the above-described Option to Purchase, including without
limitation, efforts to secure financing or investors.

13. Tax Issues

WCU shall file a Form 1099 in accordance with its standard practices regarding debt
reduction. WCU agrees it will report only the principal balance of the loans in question, an
amount up to $3,360,170.62, on the Form 1099. Thorco agrees to bring no claim against
WCU regarding the Form 1099. WCU agrees not to formally or voluntarily intervene with
any tax-related protest to the IRS by Thorco regarding the Form 1099, and will only
participate to the extent it is legally obligated or compelled to do. WCU agrees it will make
no negative report to any credit agency in relation to the loan in question.

Prior to the date escrow is established and during the time documents are held in
escrow, real estate tax notices were and will be received by Thorco. Thorco may elect not to
Page 3



pay the real estate taxes, delinquent or to become delinquent, because it may elect not to
close the escrow and record the releases of mortgage. WCU understands that it may be
obliged to pay delinquent real estate taxes should it close the escrow and have the Warrant
Deeds recorded.

14. Final Agreement

This Settlement Agreement and Mutual Release represents the parties’ entire
agreement with respect to the subject matter of this Agreement and supersedes any and all
prior agreements, negotiations, and oral understandings. This Settlement Agreement and
Mutual Release may not be modified or amended unless done so in writing and executed by
the parties.

15. Disclaimer

The parties have carefully read the foregoing, discussed its legal effect with their
attorneys, understand the contents thereof, and sign the same of their own free will and
accord.

This Settlement Agreement and Mutual Release shall be binding upon the parties’

heirs, executors, successors, personal representatives and assigns.

DATED, this € day of June 2016.
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CAUTION: READ BEFORE SIGNING!

PARTIES:

¢ /é,cm.;—i_‘_}\
By wi S —Ovdoyas: _ YYEs) de vk

STATE OF Mb@im_)
- : 8
County of M Oree 1 )

This instrument was acknowledged before me on the ‘8 day of June 2016, by

DonrsS Thaenton)  as PreSidea’  of Thoreo, Inc.
\\\\\\'.\u“llf///
Sowew, gy
SXassion g 987 - _ "
(SEAL) S S‘f.-'@“‘ %4.‘-.9;’3 Notary Public for the State of
S IS WOTARy O Z Mﬁjﬁ’"’
= I @S i
z PUBUC /S
AN/ 2 Q &
%2, e 0-29-20M" 3 5

THORCO, INC.

e

/ RN
It

\\N\) liastares

X
By:\ i o Sy AV As: M‘g 5 Suﬁ%‘
STATE OF WaShiny o~ )

. ! ss
County of p,gxl Oredl )

This instrument was acknowledged before me on the K day of June 2016, by
Dgﬂm Thorn n as Sge :Z ﬁlé:s of Thorco, Inc.

///
(SEAL) \;,V.QOS‘O,,G?"&(;”//, Notary Public for the State of _£/a§ k‘m;:kzn
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STATE OF waS)\?%}m )
- . SS
County of '\),eng[ Ore: l(/ )

This instrument was acknowledged before me on the ? day of June 2016, by
Dennis Thornton.

Wy,
\\\\ /// —
\\\ OW /”/,

N ’ \3 b P8 Glé‘ 7 e :
(SEAL) o gﬁ-g\sslo};'g.ﬂwo”g Notary Public for the State of Mﬁf_&_&ﬁ_{ﬂf\
WL %0 =2
S {0 nomp, %%
: | Sew z
E ML
% T2 0.20 18 S S
/,, @0 ..... 29.- ‘\\\\\

STATE OF \)OﬁSN:\J\d\ )

4 :ss
County of Pend OfL e )

This instrument was acknowledged before me on the g day of June 2016, by
Donna Thornton.

Wiy,

\\\\\ I///
AW %,

O QO Glﬁq %,

"
.
.

N
S cssion g8 %, :
(SEAL) § 'g‘/ @w\s 5*%%2’ Notary Public for the State of M‘lﬂ:jiﬂn
(? WOTAR) &

........ Page 6



STATE OF MONTANA )

County of Flathead )

This instrument was acknowledged before me on the day of June 2016, by
A;ﬂ, PoN ARCMEL.  asShG QFFICER of Whitefish Credit Union.

MOLLY MCCONNELL ‘//%/%/I /\Q/Q

NOTARY PUBLIC for the Notam)ubh opthe State of Montana

State of Montana
Residing at Whitefish, Montana
My Commissian Expires
July 13,2019

Page 7



ATTORNEYS:

John L. Amsden

Justin P. Stalpes

Anthony F. Jackson

BECK & AMSDEN, plic

1946 Stadium Drive, Suite 1

Bozeman, MT 59715

Attorney for Thorco, Inc., Dennis Thornton, and Donn

By: A —— B e, Date:

a Thornton

6/ 2/ 16

John L. Amsden
Justin P. Stalpes
Anthony F. Jackson

Sean S. Frampton

Johnna J. Preble

MORRISON & FRAMPTON, PLLP
Frank Lloyd Wright Building

341 Central Avenue

Whitefish, Montana 59937

Attorneys for Whitefish Credit Union

By: g‘;—%/g Date

Sean S. Fr/ampton
Johnna J. Preble
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EXHIBIT A



200 Acre Tract:

The North Half Northwest Quarter Northwest Quarter (N1/2NW1/4NW1/4);
The South Half Northwest Quarter Northwest Quarter (S1/2NW1/4NW1/4);
The North Half Northeast Quarter Northwest Quarter (N1/2NE1/4NW1/4);
The South Half Northeast Quarter Northwest Quarter (S1/2NE1/4ANW1/4);
The North Half Southeast Quarter Northwest Quarter (N1/2SE1/4NW1/4);
The South Half Southeast Quarter Northwest Quarter (S1/2SE1/4NW1/4);
The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4ANW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
AND

The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);

ALL in Section 28, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.

300 Acre Tract:

The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);
The North Half Southwest Quarter Southwest Quarter (N1/2SW1/4SW1/4);
AND

The North Half Northeast Quarter Southwest Quarter (N1/2NE1/4SW1/4);
The South Half Northeast Quarter Southwest Quarter (S1/2NE1/4SW1/4);
The North Half Southeast Quarter Southwest Quarter (N1/2SE1/4SW1/4);
The South Half Southeast Quarter Southwest Quarter (S1/2SE1/4SW1/4);
The North Half Northwest Quarter Southeast Quarter (N1/2NW1/4SE1/4);
The South Half Northwest Quarter Southeast Quarter (S1/2NW1/4SE1/4);
The North Half Southwest Quarter Southeast Quarter (N1/2SW1/4SE1/4);
The South Half Southwest Quarter Southeast Quarter (S1/2SW1/4SE1/4);
AND

The Southeast Quarter Northwest Quarter (SE1/4NW1/4)

EXCEPTING THEREFROM that portion deeded to Flathead County for road

purposes by Deed recorded June 26, 1937 in Book 223, Page 614, records of Flathead
County, Montana.

ALL in Section 27, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.



EXHIBIT B



Return after Recording to:

Thorco, Inc.

c/o John L. Amsden

BECK & AMSDEN, pllc
1946 Stadium Drive, Suite 1
Bozeman, MT 59715

With a copy to:

Whitefish Credit Union

c/o Sean S. Frampton

MORRISON & FRAMPTON, PLLP
341 Central Avenue

Whitefish, MT 59937

[Above this line is for recording purposes only.]

(Loan # 966428-750) (Guarantee #FT20120081)
RELEASE OF MORTGAGE

The undersigned, as the Mortgagee in that following described Mortgage, does hereby

fully release and discharge the same of record:

Mortgage, to secure an original indebtedness of $3,360,000.00, dated March 19, 2009
and any other amounts and/or obligations secured thereby.
Recorded: March 24, 2009, Instrument No. 200900007830
Mortgagor: Thorco, Inc.
Mortgagee: Whitefish Credit Union
Encumbered Real Property:
o The North Half Northwest Quarter Northwest Quarter (N1/2NW1/4ANW1/4);

The South Half Northwest Quarter Northwest Quarter (S1/2NW1/4NW1/4);
The North Half Northeast Quarter Northwest Quarter (N1/2NE1/4NW1/4);
The South Half Northeast Quarter Northwest Quarter (S1/2NE1/4NW1/4);,
The North Half Southeast Quarter Northwest Quarter (N1/2SE1/4NW1/4);
The South Half Southeast Quarter Northwest Quarter (S1/2SE1/4ANW1/4);
The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4ANW 1/4);
AND

The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);

ALL in Section 28, Township 27 North, Range 21 West, P.M.M., Flathead
County, Montana.

DATED this gmday o SUNE 2016

WHITEFI REDIT UNION

At NN pcd g€
as _SAG OFFICER-




STATE OF MONTANA )
1SS
County of Flathead )

This instrument was acknowledged before me on the ﬁci/a‘ly of gi)_L, 2016,
by &Aﬂ,’)\\ &gﬂg as SAG OFACER. of Whitefish Credit Union.

MOLLY MCCONNELL
NOTARY PUBLIC for the
~ Stata of Montana
) Besiding at Whitefish, Montana
My Commission Expires
July 13, 2019

State of Montana




Return after Recording to:
Thorco, Inc.

c/o John L. Amsden

BECK & AMSDEN, pllc
1946 Stadium Drive, Suite 1
Bozeman, MT 59715

With a copy to:

Whitefish Credit Union

c¢/o Sean S. Frampton

MORRISON & FRAMPTON, PLLP
341 Central Avenue

Whitefish, MT 59937

|Above this line is for recording purposes only.|
(Loan # 966428-750) (Guarantee #FT20120081)
RELEASE OF MORTGAGE
The undersigned, as the Mortgagee in that following described Mortgage, does hereby

fully release and discharge the same of record:

o Mortgage, to secure an original indebtedness of $3,360,000.00, dated March 19, 2009
and any other amounts and/or obligations secured thereby.
Recorded: March 24, 2009, Instrument No. 200900007830
Mortgagor: Thorco, Inc.
Mortgagee: Whitefish Credit Union
Encumbered Real Property:

o The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4),
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4),
The North Half Southwest Quarter Southwest Quarter (N1/2SW1/4SW1/4),
AND
The North Half Northeast Quarter Southwest Quarter (N1/2NE1/4SW1/4);
The South Half Northeast Quarter Southwest Quarter (S1/2NE1/4SW1/4);
The North Half Southeast Quarter Southwest Quarter (N1/2SE1/4SW1/4);
The South Half Southeast Quarter Southwest Quarter (S1/2SE1/4SW1/4),
The North Half Northwest Quarter Southeast Quarter (N1/2NW1/4SE1/4);
The South Half Northwest Quarter Southeast Quarter (S1/2NW1/4SE1/4),
The North Half Southwest Quarter Southeast Quarter (N1/2SW1/4SE1/4);
The South Half Southwest Quarter Southeast Quarter (S1/2SW1/4SE1/4),
AND
The Southeast Quarter Northwest Quarter (SE1/4NW1/4)

EXCEPTING THEREFROM that portion deeded to Flathead County for road
purposes by Deed recorded June 26, 1937 in Book 223, Page 614, records of
Flathead County, Montana.

ALL in Section 27, Township 27 North, Range 21 West, P.M.M., Flathead
County, Montana.



-
DATED this ’gc’iayof DUNE ,2016.

WHITEFISH DIT ON

X
By Ao D Ayeerte
as_ SAQ ofAackr

STATE OF MONTANA )
: SS

County of Flathead )
This instrument was acknowledged before me on the &ay of ( l une. , 2016,
by ARON PRCROR.  asSxa oFAICLIR.  of Whitefish Credit Union.
MOLLY MCCONNELL
NOTARY PUBLIC for the
State of Montana

Residing at Whitefish, Montana
) My Commission Expires
July 13, 2019




EXHIBIT C



Return after Recording to:
Thorco, Inc.

c/o John L.. Amsden

BECK & AMSDEN, pllc
1946 Stadium Drive, Suite |
Bozeman, MT 59715

With a copy to:

Whitefish Credit Union

¢/o Sean S. Frampton

MORRISON & FRAMPTON, PLLP
341 Central Avenue

Whitefish, MT 59937

|Above this line is for recording purposes only.|
(Loan # 966428-750) (Guarantee #FT20120081)
WARRANTY DEED

For, and in consideration of, the covenants herein provided, THORCO, INC,
(“Grantor”), a Montana corporation, hereby grants, sells and conveys unto WHITEFISH
CREDIT UNION (“Grantee”), of Whitefish, Montana, the following described real property,
TOGETHER with any and all appurtenances thereto belonging or in any way appertaining,
located in County of Flathead, State of Montana, and more particularly described as follows:

The North Half Northwest Quarter Northwest Quarter (N1/2NW1/4NW1/4),
The South Half Northwest Quarter Northwest Quarter (S1/2NW1/4NW1/4);
The North Half Northeast Quarter Northwest Quarter (N1/2NE1/4ANW1/4);
The South Half Northeast Quarter Northwest Quarter (S1/2NE1/4NW1/4);
The North Half Southeast Quarter Northwest Quarter (N1/2SE1/4NW1/4);
The South Half Southeast Quarter Northwest Quarter (S1/2SE1/4NW1/4);
The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
AND

The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);

ALL in Section 28, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.

(“Property™)

TO HAVE AND TO HOLD unto the Grantee and to the Grantee’s successors and
assigns, forever.

AND the Grantor(s) and Grantor(s) heirs do hereby covenant that they will forever
warrant and defend the Grantee's right, title and interest in and to the said premises and the quiet



and peaceful possession thereof unto the Grantee and the Grantee's successors and assigns,
against the acts and deeds of the Grantor(s) and all and every person or persons whomsoever
lawfully claim or to claim the same.

AND it is expressly understood and agreed by Grantor and Grantee that all of the liens
and security interests in the Property created and evidenced by the Loan Agreement, Mortgage,
and Guarantees entered into between the parties on March 19, 2009 (“Loan Documents™), and all
of Grantee’s rights and remedies with respect thereto, including, but not limited to, the remedy of
judicial or non-judicial foreclosure, and the equitable estate of Grantee in the Property shall not
merge with the legal estate and title in the Property to be conveyed by Grantor to Grantee
pursuant to this Deed. To the contrary, Grantee’s liens and security interests under the Loan
Documents and the beneficial estate of Grantee in the Property shall be and remain separate and
distinct from the legal estate and title in the Property to be acquired by Grantee from Grantor
pursuant to this Deed. The liens and the Loan Documents shall not be released or relinquished
and are preserved and shall continue in full force and effect to protect Grantee against any
intervening lien, interest or title, or for other purposes of security. Further, the priority of the
liens of the Loan Documents is not intended to be altered hereby, and nothing herein or in any
document or instrument executed in connection herewith shall be construed to subordinate the
priority of the liens of the Loan Documents to any other liens, encumbrances or interests
whatsoever. The liens under the Loan Documents shall not merge with the fee or leasehold title
to the Property unless and until Grantee elects to do so in its sole and absolute discretion by
separate document recorded hereafter or, if Grantee so elects, by foreclosure of the Loan
Documents. For the purposes of permitting Grantee to exercise such rights and remedies,
Grantor and Grantee agree that the statutes of limitation applicable with respect to the exercise of
such rights and remedies under the Loan Documents are hereby tolled and extended so that the
exercise of such rights and remedies shall not be limited under any applicable statutes of
limitation, by laches or otherwise. The parties agree that Grantee shall not be deemed a
mortgagee in possession, or be deemed in control of or a partner or joint venturer of Grantor by
virtue of this Deed or the dealings of the parties, and Grantor shall not hold itself out as such or
make claim against Grantee by virtue of any of the foregoing.

This Deed is an absolute conveyance of title, in effect as well as in form, and is not
intended as a mortgage, trust conveyance, or security of any kind.
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Date: (o~ ¥—Z 0]
o e As: Precet do w4 “

STATE OF wgSh@iﬂ )

- .S
County of Pend Oredlls )

S

This instrument was acknowledged before me onthe & day of June 2016, by
Mrn“ﬁn as \?I-LS': fen \' of Thorco, Inc.

i,

\\\\\\\ QO\N. . Gl & ////,

S (Feaisslon e
N (Molsslon g
(SEAL) £ ¥+ &© %0

ale) "

{0 WOTAR) G

: Witse o ey :
PuBL\C

-~

Notary Public for the State of Shi

.
.
S .

//,’ //, /OF WAS\‘\\‘\ 3\

THORCO, INC /™

O ot

Date: lo— %"ZO(L{)

By: DOna Tihakarevy; As: W/T\fe%

STATE OF mQSLtnS&; )

- 188
County of ‘}/r\é Ores “I )

This instrument was acknowledged before me on the 3 day of June 2016, by
Don N Thoraton as_Sye ! fr£a5  of Thoreo, Inc.

(SEAL)

m‘ ‘Lla&"_lﬁﬁ?/v



REALTY TRANSFER CERTIFICATE

Confidential Tax Document

The information contained in this cerlificate is confidential
of this information

ized discl
is a criminal offense.

law. U

by M:

GEOCODE(S)

ASSESSMENT CODE:

The Department of Revenue will change the name on ownership recards used
for the assessment and taxation of real property when this form is fully and
accurately completed and signed. (Please read the attached instructions on

]EQRT 1 — DATE OF TRANSFER (SALE)

page 1 for assistance in completing and filing this form),
Montana law requires this form be completed and may impose up to a

]

8500 penalty for failure to file a Realty Transfer Certificate (15-7-304, 305

! : (MM/DD/YYYY) and 310, MCA)
EART 2 - PARTIES Please complele this section in full; if addilional space is required, please aftach a separale page
Seller {Grantor) ’ Lisl the las! 4 digits of the SSNor FEIN |» =
Neme THORCO, INC. SSN _000 - _00 - 8 %
Mailing Add cfo BECK & AMSDEN, plic SSN _000 - 00 - g ®
{Permanent) 1946 Stadium Drive, Suite 1 FEIN __00 -000 OI3% 3 g §
City Bozeman STMT_ zip 59715 Daylime Phone & P
Seller Principal Residence  __Yes ¥/ No ;—6 =
Buyer (Grantee) " N §_
Name WHITEFISH CREDIT UNION Ssv.000 -0 - g
i 300 Baker Avenue Ssv 000 - 00 - 5
ol FEN 00 -000 @130 -
" Gay Whitefish STMT _ 7ip 59937 DAt P “
Buyer Principal Residence  __Yes _v_/_ No Transfer to Trustee, Custodian, or other -
Representalive:
Mailing Address -
For Tax Notice Trust FEIN _ 00 - 000
(difierent)y  City ST Zip MinorSSN _000 - 00 -

| PART 3 — PROPERTY DESCRIPTION

Pbasewmplelehly;ﬁaddnbnalspaeeismqired.pleaseaﬂad:aseparunpaqe

Legal Description SEE ATTACHED EXHIBIT A Attachment &
Add/Sub Block Lot
County FLATHEAD City/Town Section 27 T hip 27n Range 21w

[ PART 4 - TYPE OF TRANSFER  Please complete fully, more than one may apply.

]

O sale O Gt O Bater [ Nominal or No Consideration ) Part of 1031 or 1033 exchange

Q) Transfer is subject o a reserved life estate

Sheriff's sale: 01 monigage (1 trustindenture © other £ Deed in lieu of foreclosure {1 Short sale ) Auclion/Sealed bid
A copy of the recorded instrument must be attached 1o the Realty Transfer Cerdificate.
Transfer by Operation of Law

O m lidation, or other

O Termination of joint tenancy by 3 Termination of life estate by O Court order or d
death

death (except sherill’s sale) busi;eés entily reorganization

IEART 5 - EXCEPTIONS FROM PROVIDING SALES PRICE INFORMATION  Please complete fully, more than one may apply

g Git

O Transferin contemplation of death without consideration
Q Transfer between husbandhife or parent/chitd for nominal

consideration
O Transfer of propersty of the estate of a decedent
0 Transter by govamment agency

Q Comectlion, modification, or supplement of previously recorded

instrument, no additional consideralion
O 7 of joint & y by death

O Termination of life estate by death

Q Transfer pursuant to court decree (except sherifl's sale)

0O Tax deed

O Merger, consolidation or reorganization of business entity

O Land eligible for imberlandHorestiand classification (15-44-103, MCA)
O Land eligible for agricuttural classification (15-7-201, MCA)

Q1 Transfer to a revocable living trust

¥ Other (Specity Type) _Settiement in Cause No, DV-12-1748

Lpém 6 — SALE PRICE [NFORMATION

Please complete fully, more than one may apply

Actual Sale Price §

Financing: _Cash _ FHA
Terms: __Newloan OR
Value of personal property included in sale § 0.00
Value of inventory included in sale $ 0.00

Value of licenses included in sale 5_0.00

_VA

__Conlract
__Assumplion of existing loan

Value of good will included in sale § 0.00

Was an SID payoff included in the sale prica? ____ Yes
Did the buyer assume an SID? - Yes _\L_No
Amount of SID paid or assumed: S 000
Was a mobile home included in the sale? __Yes _ No

iOther / No

BRT 7 — WATER RIGHT DISCLOSURE - This Disclosure is only applicable to the property identified in PART 3 above

O A. Property is served by a public water @ B,
supply, i.e., city, irrigation district, or
waler district provides water.

Seller has no water
rights on record wilh
DNRC to transfof, )

Q c. selleris transferring ALL
waler rights on record

with DNRI the Buyer,

Q) p. Sslleris dividing or exempting
{reserving) water rights. Seller
must file Water Right Update form.

Seller (Grantor) Signalurengz y . f - -~ 7
l PART 8 — PREPARER INFORMATION Preparer’s signalure is required Vi /7

b-3-20 -
.

Name/Tite __ 10, e ble

Mailing Addless_ﬁl__%ll’ﬂ’ﬂ/r
ciy yutehgh

(please print) Signature : e
Ave . Daytime Phorfe - :
st_{(MT zp 5993 F

| Clerk and Recorder Use Only

Recording Information: Dy t ¥ Book Page, Dale

__Warsanty __Trust Deed __Quit Claim __Grant __Contract for Deed __Decree __Interest
__Bargain & Sale Deed __Notice of Purchaser’s Interest __Statement of Acknowledgement __Termination of Joint Tenancy
__Tax Deed . Beneficiary Deed __Other

Department of Revenue Copy]

Page 3



EXHIBIT A

The North Half Northwest Quarter Northwest Quarter (N1/2NW1/4NW1/4);
The South Half Northwest Quarter Northwest Quarter (S1/2NW1/4NW1/4);
The North Half Northeast Quarter Northwest Quarter (N1/2NE1/4NW1/4);
The South Half Northeast Quarter Northwest Quarter (S1/2NE1/4NW1/4);
The North Half Southeast Quarter Northwest Quarter (N1/2SE1/4NW1/4);
The South Half Southeast Quarter Northwest Quarter (S1/2SE1/4NW1/4);
The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
AND

The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);

ALL in Section 28, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.



Return after Recording to:
Thorco, Inc.

¢/o John L. Amsden

BECK & AMSDEN, pllc
1946 Stadium Drive, Suite |
Bozeman, MT 59715

With a copy to:

Whitefish Credit Union

c/o Sean S. Frampton

MORRISON & FRAMPTON, PLLP
341 Central Avenue

Whitefish, MT 59937

[Above this line is for recording purposes only.]
(Loan # 966428-750) (Guarantee #FT20120081)
WARRANTY DEED
For, and in consideration of, the covenants herein provided, THORCO, INC.
(“Grantor™), a Montana corporation, hereby grants, sells and conveys unto WHITEFISH
CREDIT UNION (“Grantee”), of Whitefish, Montana, the following described real property,
TOGETHER with any and all appurtenances thereto belonging or in any way appertaining,
located in County of Flathead, State of Montana, and more particularly described as follows:

The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4NW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);
The North Half Southwest Quarter Southwest Quarter (N1/2SW1/4SW1/4);
AND :

The North Half Northeast Quarter Southwest Quarter (N1/2NE1/4SW1/4),
The South Half Northeast Quarter Southwest Quarter (S1/2NE1/4SW1/4);
The North Half Southeast Quarter Southwest Quarter (N1/2SE1/4SW1/4);
The South Half Southeast Quarter Southwest Quarter (S1/2SE1/4SW1/4);
The North Half Northwest Quarter Southeast Quarter (N1/2NW1/4SE1/4);
The South Half Northwest Quarter Southeast Quarter (SI/2NW1/4SE1/4);
The North Half Southwest Quarter Southeast Quarter (N1/2SW1/4SE1/4);
The South Half Southwest Quarter Southeast Quarter (S1/2SW1/4SE1/4);
AND

The Southeast Quarter Northwest Quarter (SE1/4NW1/4)

EXCEPTING THEREFROM that portion deeded to Flathead County for road
purposes by Deed recorded June 26, 1937 in Book 223, Page 614, records of Flathead
County, Montana.

ALL in Section 27, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.



(“Property™)

TO HAVE AND TO HOLD unto the Grantee and to the Grantee’s successors and
assigns, forever.

AND the Grantor(s) and Grantor(s) heirs do hereby covenant that they will forever
warrant and defend the Grantee's right, title and interest in and to the said premises and the quiet
and peaceful possession thereof unto the Grantee and the Grantee's successors and assigns,
against the acts and deeds of the Grantor(s) and all and every person or persons whomsoever
lawfully claim or to claim the same.

AND it is expressly understood and agreed by Grantor and Grantee that all of the liens
and security interests in the Property created and evidenced by the Loan Agreement, Mortgage,
and Guarantees entered into between the parties on March 19, 2009 (“Loan Documents”), and all
of Grantee’s rights and remedies with respect thereto, including, but not limited to, the remedy of
judicial or non-judicial foreclosure, and the equitable estate of Grantee in the Property shall not
merge with the legal estate and title in the Property to be conveyed by Grantor to Grantee
pursuant to this Deed. To the contrary, Grantee’s liens and security interests under the Loan
Documents and the beneficial estate of Grantee in the Property shall be and remain separate and
distinct from the legal estate and title in the Property to be acquired by Grantee from Grantor
pursuant to this Deed. The liens and the Loan Documents shall not be released or relinquished
and are preserved and shall continue in full force and effect to protect Grantee against any
intervening lien, interest or title, or for other purposes of security. Further, the priority of the
liens of the Loan Documents is not intended to be altered hereby, and nothing herein or in any
document or instrument executed in connection herewith shall be construed to subordinate the
priority of the liens of the Loan Documents to any other liens, encumbrances or interests
whatsoever. The liens under the Loan Documents shall not merge with the fee or leasehold title
to the Property unless and until Grantee elects to do so in its sole and absolute discretion by
separate document recorded hereafter or, if Grantee so elects, by foreclosure of the Loan
Documents. For the purposes of permitting Grantee to exercise such rights and remedies,
Grantor and Grantee agree that the statutes of limitation applicable with respect to the exercise of
such rights and remedies under the Loan Documents are hereby tolled and extended so that the
exercise of such rights and remedies shall not be limited under any applicable statutes of
limitation, by laches or otherwise. The parties agree that Grantee shall not be deemed a
mortgagee in possession, or be deemed in control of or a partner or joint venturer of Grantor by
virtue of this Deed or the dealings of the parties, and Grantor shall not hold itself out as such or
make claim against Grantee by virtue of any of the foregoing.

This Deed is an absolute conveyance of title, in effect as well as in form, and is not
intended as a mortgage, trust conveyance, or security of any kind.



. Date: b"%'70\ \Q

Wi STINoOWs As: Vree s dowd ’

X _/ [/
Bylren

STATE OF Na&\ﬁs\'&) )

. 1 8S
County of 4 Orel )

This instrument was acknowledged hefore me on the g day of June 2016, by

DeamiS O ThorMon as PreSidead  of Thoreo, Inc.

\\\\\\\ Ow G L ////// =

N 0B bl & Z . .~

z?fg‘;\\sslon};,'f’mog Notary Public for the State of _ugsl\_«a_lmu
0. Q0,2

(SEAL)

XN\ ) er\&k e \/1‘ t Date: (@"’%'_213] {/‘;
: D na o (o o

STATE OF Wﬁk‘mj b )

. SS

County ofkm‘:) Or¢. v )

This instrument was acknowledged before me on the £ day of June 2016, by

Donho. Yhorn o as Sec zTNﬁ; of Thorco, Inc.

\\\\\\\\UHHH/U/

\) /) #
(SEAL) @‘\\?.OO.W-.Q_{G “, Notary Public for the State of Wagh TA;fm




GEQCODE(S) = = s 5= == -
REALTY TRANSFER CERTIFICATE - = e o -
Confidential Tax Document - - - - - -
The information contained in this cerlificate is confidential -~ - _ - — —
by Montana law. Unauthorized disclosure of this information ASSESSMENT CODE:
is a criminal offense

The Department of Revenue will change the name on ownership records used
for the assessment and taxation of real property when this form is fully and
accuralely completed and signed. (Please read the altached instructions on
= ; page 1 for assistance in completing and filing this form).
I&ART 1~ DATE OF TRANSFER (SALE) Montana law requires this form be completed and may impose up to a
$500 penalty for failure to file a Realty Transfer Certificate (15-7-304, 305

/ ! (MM/DD/YYYY) and 310, MCA)

E’ARI‘ 2 - PARTIES Please complete this section in full; if additional space is required, please atlach a separale page
Selier (Grantor) List the last 4 digits of the SSN or FEIN | 2 §
Name THORCO, INC SSN _000 - _00 - g ;
Mailing Address _c/o BECK & AMSDEN, plic SSN 000 - 00 - s &
(Permanent) 1946 Stadium Drive, Suile 1 FEIN _00 -000 (34 g §

city_ Bozeman STMT__ Zip 69715 Daytime Phone 3 3
Seller Principal Residence  __Yes L No 3|~
Buyer (Grantee) - - Q_
Name WHITEFISH CREDIT UNION Ssw.000 - 00 - ]y

il 300 Baker Avenue SsN Q00 - _00 - -
:\:mhng Add‘;ess FEIN __00 - 000 63 3 O L
ermanean 3

City Whitefish STMT_ zip 59937 Oyt Py -
Buyer Principal Residence  __Yes L No Transfer to 'Ijtuslee, Custodian, or other ~
Mailing Address Representative: »
For Tax Notice Tr.ust FEIN _00 - 000
(different)y  City ST Zip Minor SSN _000__-_00_-
[PART 3~ PROPERTY DESCRIPTION Please complete fully; if additional space is required, please attach a separate page
Legal Description SEE ATTACHED EXHIBIT A Atachment &
Add/Sub Block Lot
County FLATHEAD City/Town Section 28 Township 27n Range 21w

BART 4-TYPE OF TRANSFER  Please complete fully, more than ane may apply. |

O sale DGt O Barter O Nominal or No Consideration [) Part of 1031 or 1033 exchange T Transfer is subject to a reserved life estate

Sheriffs sale: O morigage O trustindenture ®4 other T Deed in lieu of foreclosure 0 Shont sale 1 Auctior/Sealed bid
Acopy of the recorded instrument must be attached to the Realty Transfer Cerlificate,

Transfer by Operation of Law
Q Termination of joint tenancy by L1 Termination of life estate by Q) Courtorder or decree [0 Merger, consolidation, or other

death death (except sheriff's sale) business entity reorganization
U’ART 5~ EXCEPTIONS FROM PROVIDING SALES PRICE INFORMATION  Please complete fully, more than one may apply -]
0 Gin Q Termination of life estate by death
Q Transfer in contemplation of death without constderation £ Transfer pursuant to count decree {except sherilf’s sale)
Q Transfer between husbandiwile or parent/child for nominat O Tax deed
consideration QO Merger, consolidation or ganization of busi entity

Q Transfer of property of the estate of a decedent
O Transfer by government agency

0 Correction, modification, or supplement of previously recorded
instrument, no additional consideration

Q Termination of joint tenancy by death

Q1 Land eligible for timberlandorestiand classification (15-44-103, MCA)
{1 Land eligible for agricullural classification (15-7-201, MCA)

O Transfer to a revocable living trust

& ower (Specify Type) Setllement in Cause No. DV-12-1748

| PART 6 — SALE PRICE INFORMATION _ Piease complete fully, more than one may apply |

Actual Sale Price $ Value of good will included in sale $ 0,00

Financing:  __Cash _EHA _VA _ Contract i Other Was an SID payolff included in the sale price? Yes v _No

Terms:  __New loan OR .Assumption of existing loan Did the buyer assume an SID? Yes v _No

Value of personal property included in sate 5 _0.00 Amount of SID paid or assumed: 5 _0.00

Value of inventory included in sate $_0.00 Was a mobile home included in the sale? Yes ¥ _No

Value of ficenses included in sale _0.00

BRT 7 - WATER RIGHT DISCLOSURE - This Disclosure is only applicable to the property identified in PART 3 above —]

O A. Property is served by a public water ¥ B. Seller has no wa 0 c. Selleris transferring ALL (1 D, Selleris dividing or exempting
supply, i.e., city, irrigation district, or rights on recorgfwil waler rights on record (reserving) water rights, Seller
waler dislrict provides waler. N DNRC lo trangéfer, with DNRC to the Buyer. must file Waler Right Update form.

Seller (Granlor) Signaturs(_ \Mn\:-x{(ﬂ&t\mﬂyé oSl = Date_{=6 2O\ \r

| PART 8- PREPARER INFORMATION Preparer' signature is required i 7

(please prinl) Signature

2 .. Dayllme? n
T Mz G393 F

Clerk and Recorder Use Only

Recording Information:  Document # Book Page Date
Warranty __Trust Deed __Quit Claim __Grant __Contract for Deed __Decree '__lmeresl
Bargain & Sale Deed __Notice of Purchaser's Interest __Statement of Acknowledgement __Termination of Joint Tenancy
__Tax Deed __Beneficiary Deed __Other

{ Depariment of Revenue Copy Page 3




EXHIBIT A

The North Half Southwest Quarter Northwest Quarter (N1/2SW1/4ANW1/4);
The South Half Southwest Quarter Northwest Quarter (S1/2SW1/4NW1/4);
The North Half Northwest Quarter Southwest Quarter (N1/2NW1/4SW1/4);
The South Half Northwest Quarter Southwest Quarter (S1/2NW1/4SW1/4);
The North Half Southwest Quarter Southwest Quarter (N1/2SW1/4SW1/4);
AND

The North Half Northeast Quarter Southwest Quarter (N1/2NE1/4SW1/4);
The South Half Northeast Quarter Southwest Quarter (S1/2NE1/4SW1/4),
The North Half Southeast Quarter Southwest Quarter (N1/2SE1/4SW1/4);
The South Half Southeast Quarter Southwest Quarter (S1/2SE1/4SW1/4);
The North Half Northwest Quarter Southeast Quarter (N1/2NW1/4SE1/4);
The South Half Northwest Quarter Southeast Quarter (S1/2NW1/4SE1/4);
The North Half Southwest Quarter Southeast Quarter (N1/2SW1/4SE1/4);
The South Half Southwest Quarter Southeast Quarter (S1/2SW1/4SE1/4),
AND

The Southeast Quarter Northwest Quarter (SE1/4NW1/4)

EXCEPTING THEREFROM that portion deeded to Flathead County for road
purposes by Deed recorded June 26, 1937 in Book 223, Page 614, records of Flathead
County, Montana.

ALL in Section 27, Township 27 North, Range 21 West, P.M.M., Flathead County,
Montana.
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! Ok, W b
I*Honotable Robert B. Allison “OISTRIG 1.
District Judpe, Department 2 ig Ty 6 0‘.”‘1'-
Flathead County Justice Center Py de 29
920 South Main Street, Suite 310 FJL:E@'
Kalispell, MT 59901 by
Telephone: (406) 758-5906 e
MONTANA ELEVENTH JUDICIAL DISTRICT COURT, FLATHEAD COUNTY
WHITEFISH CREDIT UNION, il Cause No, DV-12-174 B
I
Plaintiff, i
Y } f fudge: Robert B, Allison
THORCO, INC., & Montana Corporation, i
DENNIS THORNTON, DONNA I ORDER VACATING JUDGMENT
THORNTON, and JOHN DOE(s) 1-10, i OF FORECLOSURE
I AND ORDER OF SALE
Defendanis. I ,
il
i)
THORCO INC., a Montana corporation, 1l
DENNIS THORNTON and il
DONNA THORNTON, i
i
Counter-Claimants, [
vs- I
1l
WHITEFISIH CREIDIT UNION, and 1l
JOHN DOES 1 - 10, il
I
Counter-Defendants. ][
I

Pursuant to the joint motion filed by the parties, through their respective counsel,

ORDER VACATING JUDGMENT OF FORECLOSURE AND ORDER OF SALE

Cause No, DV-12-1748 Fape |

2%




2-4-2022. Expert Witness Report by Gerald Fritts Exhibit 70

—F

0 ¢ N O G & L A -

N N M BN MM = o a2 % et = =3 = =3 o=

IT I8 HEREBY ORDEREY that the Judgment of Foreelosure and Order of Sule
entered by this Court on Fepruary 23, 2016 is vacated.

DATED this day of August, 2016.

District Court Judge
¢c:  Sean S. Feampton/Johnna J. Preble
John L., Amsden/Justin P, Stalpes
John Heevan R B0 mmed
Ford Elsaesser I‘. ot i e
Wl & e e
8\ ( Clmn:v 5 .\' f?. . S F(,b . ‘9.6‘13
rbl,.l.' FAL cius the b:;u.n Cougy

ORDER VACATING JODGMENT OF FORECLOSURE AND ORDER OF SALE

ety Clark

ALY
i n"-\"l
Ty _.l._.
s-‘h ..'.."
B =
‘ b "
6 S
O ) .o‘_;n
3 L
°°°°° '-"',3"‘\\-
Page 2

Cause No, DV-12-174B




GMF EXnbit 3

o 3,6?;\\\0 2-4-2022. Expert Witness Report by Gerald Fritts Exhibit 70
. ® . B
11 Honorable Robert B, Allison CLERK OF DISTRIGT CoURT
9 District Judge, Department 2
Flathead County Justice Center 2016 UG 24 PY 41 oB
31 920 South Main Street, Suite 310
Kalispell, MT 59901
, 4| Telephone: (406) 758-5906 B R
5
6
7
8
9 MONTANA ELEVENTH JUDICIAL DISTRICT COURT, FLATHEAD COUNTY
i 10
41{ WHITEFISH CREDITUNION, =~ ][ Cause No. DV-12-174 B
i
12 Pladntift, 1
V5 I Judge: Robert B. Allison
— 13 I
44| THORCO, INC., a Montana Cotporation, i
DENNIS THORNTON, DONNA il ORDER OF DISMISSAL WITH
15| THORNTON, and JOHN DOE(s) 1-10, i PREJUDICE
I
16 Defendants, j1
: %&
1g| THORCO INC., a Montann corporation, jii
DENNIS THORNTON and I
19| DONNA THORNTON, I
i}
20 Counter-Claimants, [
21 s :]&
29 WHITEFISH CREDIT UNION, and n
JOHN DOES 1 - 10, i

[\.]
(o]
—

Counter-Defendants.  }[

N

o
[
—

25 -
Pursuant fo written Stipulation by and between the parties, through
26
counsel,
27
28

ORDER OF DISMISSAL WUTH PREJUDICE
Cause Wo, DV=12-1748 EXHIBIT

e

their respective

%
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13
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16
16
17
18
19
20
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22
23
24
25
26
27
28
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2-4-2022. Expert Witness Report by Gerald Fritts Exhibit 70

IT IS HEREBY ORDERED that the claims between Whitefish Credit Union, Thorco,
Ine., Dennis Thosnton, and Donna Thornton are hereby dismissed with prejudice, each parly to
bear its own costs and attomey fees.
DATED this %’jay of August, 2016,
oo Sean S. Frampton/Johnma I, Preble PRI
John L. Amsden/Justin P. Stalpes wo -:' e
John Heenen A R L
Ford Blsaesser oy e i i FZb 'ZoLS’.
8{2“-\‘“ ﬂ' Daputy Clark
q"t; “ 3 S
“\{J\. ".‘L 0wy f“:’ (-
AL
e :
£
it -,
P & .
2" AR
“h ity
O

. o
_______

DRDER QF DISMISSAL WITH PREIUDICE
Cause No, DV-12.174B Page 2
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NATIONAL CREDIT

UNION ADMINISTRATION
ALEXANDRIA, VA 22314-3428
OFFICIAL BUSINESS

Call Report Form and Instructions

TO THE BOARD OF DIRECTORS
OF THE CREDIT UNION
ADDRESSED:

This booklet contains the Call
Report, Form 5300. This form is
effective September 30, 2016 until
superseded. Please complete the
Call Report using accounting and
statistical information from your
credit union’s records as of reporting
cycle date. Instructions for
completing the form are available for
separate download on the NCUA
website, www.ncua.gov. The NCUA
website provides the quarterly filing
date. In addition, credit union
contacts of record receive quarterly
email notifications of the cycle
highlights.

If you have any non-technical
questions, please contact your
National Credit Union Administration
Regional Office or your state credit
union supervisor, as appropriate.
Please call NCUA Customer Service
at 1-800-827-3255 with any technical
questions.

NATIONAL
CREDIT UNION
ADMINISTRATION

CALL REPORT
Form 5300

Effective
September 30, 2016
Until Superseded



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949

INSTRUCTIONS FOR REPORTING REQUIREMENTS

The Call Report contains three sections: a core section (pages 1 -10), PCA Net Worth Calculation
Worksheet (Page 11), and supplementary schedules.

All credit unions must complete the core section every reporting period. 1he PCA Net Worth
Calculation Worksheet requires no input unless you completed a merger or acquisition that qualifies
for Business Combination Accounting or intend to use an optional Total Assets Election and/or
Alternative Risk Based Net Worth calculation to compute your net worth ratio. In this case, you
must input your financial information into the system.

The supplementary schedules A - E, pages 13 - 25, requires your input only if applicable. The
table below reflects the supplementary schedules and applicable reporting requirements for each

schedule.
SCHEDULE REPORTING REQUIREMENT
A - Specialized Lending Complete this schedule if your credit union:

e has indirect loans outstanding,

e has real estate loans outstanding or real estate
lending activity year to date,

e has purchased loans from, or sold loans to, other
financial institutions year to date,

e has participation loans outstanding or participation

e has business loans outstanding or business lending
e has any Troubled Debt Restructured (TDR) loans
outstanding or has approved TDR loans year-to-date.
e has purchased or obtained credit impaired loans in a
merger.

B - Investments, Supplemental Information |Complete this schedule if your credit union:

e has investments classified as Trading, Available for
Sale, or Held to Maturity,

e has non-security investments that meet the
requirements of Section 703.10(a),

e has investments purchased under an investment pilot
e has investment repurchase agreements,

e has investments not authorized by the FCU Act or

e has investments in brokered certificates of deposit or
brokered share certificates.

C - Credit Union Service Organization Complete this schedule if your credit union has

(CUSO) Information investments, loans, or an aggregate cash outlay in
CUSOs.

D - Derivative Transactions Report Complete this schedule if your credit union uses
derivative contracts.

E - Bank Secrecy Act/Anti-Money Complete this schedule if Money Services Businesses

Laundering Information hold accounts at your credit union.

INSTRUCTIONS FOR CORRECTING A SUBMITTED CALL REPORT
If a previously submitted Call Report contains errors, inaccurate information, or omissions, you must
correct and resubmit it.

NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete



9/30/2016

Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_ 61949

CERTIFICATION OF NCUA 5300 CALL REPORT AS OF: SEPTEMBER, 30 2016

By signing below, | hereby certify the information being submitted is complete and accurate to the best of
my knowledge and has been certified by the person below. If submitted information is not accurate, |
understand | am required to submit a corrected Call Report upon notification or the discovery of a need for
correction. | understand false entries and reports or statements, including material omissions, with intent to
injure or defraud the credit union, the National Credit Union Administration, its examiners, or other
individuals or companies is punishable under 18 U.S.C. 1006.

Certifying Official:

Last Name: Scholten
Please Print

First Name: Liz
Please Print

Last Name: Scholten
(Signature)

First Name: Liz
(Signature )

Date: 10/24/2016

Validation Date: 10/27/2016

The instructions to prepare this form meet the requirement to provide guidance to small credit unions under
Section 212 of the Small Business Regulatory Enforcement Fairness Act of 1996.

You are not required to provide the information requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB control number.

Public reporting burden of this collection of information is estimated to average 6 hours per response,
including the time for reviewing instructions, searching existing data needed, and completing and reviewing
the collection of information. Send comments regarding this burden estimate or any other aspects of this
collection of information, including suggestions for reducing this burden to:

National Credit Union Administration
Office of the Chief Information Officer
1775 Duke Street

Alexandria, VA 22314-3428

NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete
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9/30/2016

Credit Union Name:_WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_61949

STATEMENT OF FINANCIAL CONDITION AS OF: _SEPTEMBER, 30 2016
This page must be completed by all credit unions.

ASSETS -- CONTINUED

LOANS & LEASES: LOANS & LEASES: Report participation loans (loans purchased by the credit union) in the appropriate category within this section. Also, please
complete Schedule A - Specialized Lending, if your credit union has any real estate loans, member business loans outstanding, originated any real estate loans, or
member business loans during the reporting period.

Interest Rate ggg; Number of Loans égg}a Amount (/';)cg;
15. Unsecured Credit Card LOans..........ccc.ocoevvereennnnn, 0.00 | 521 0 993 $0 | 396
16. All Other Unsecured Loans/Lines of Credit............... 8.07 522 512 994 $2,699,409 | 397
17. Payday Alternative Loans (PAL loans) (Federal CU Only).. 522A 994A 397A
18. Non-Federally Guaranteed Student Loans...................... 0.00 | 595A 0 963A $0 | 698A
O LR R B R — 2.64 523 194 958 $3,983,631 385
20. Used Vehicle Loans.........ccoevvviverniiiieeiiniiniiins 2.74 524 1,688 968 $15,760,745 370
21. Total 1st Mortgage Real Estate Loans/Lines of Credit 2.50 563 4,272 959 $607,627,632 703
22. Total Other Real Estate Loans/Lines of Credit .......... 3.81 562 280 960 $12,432,386 386
23. Leases Receivable........c...cumviniinins B 0.00 565 0 954 $0 002
24. Total All Other Loans/Lines of Credit....................... 4.87 595 1,059 963 $54,123,242 698
25. TOTAL LOANS & LEASES (Sum of items 15-24)........cccoouvviviiiiiiiiiiieiiiiiiinn, 8,005 | 025A $696,627,045 | 025B
26 Less:AllowanceiforLoan &:LEase LoSSES . mmusran s s s sy s v s s Ay as s s Ay $5,279,308 719
Other Assets:
27. Foreclosed and Repossessed Assets Number of Loans é‘gs; Amount égg;
8 Real Estalevmnmsuommnmsnnmmsns 121 79881 $10,215,048 | 798A1
b. Automobiles..................cco 0| 79882 $0 | 798A2
COther s 0| 798B3 $0 | 798A3
d. Total Foreclosed and Repossessed Assets. ... 12 | suug $10,215,048 | 798A Amount é\cfg;
28; Land and Bulldingsssmsnemmis i s e s e i S G R s $12,884,218 007
29, OIRET: FiXS A ASSOES: s osmarmsrsossss s s s s 0 0 M N AR R TR S SRS $2,138,842 008
30. NCUA Share Insurance Capitalization DEPOSIt...........viuriiiiiiiiiieiei et e e e $11,133,734 794
31. Intangible Assets Amount égg;
a. |dentifiable Intangible Assets $0 | 009D1
D GOOAWIIL. ... $0 | 009D2
¢ Total Intangible ASSels. v s s e s $0 | 009D
32. Other Assets Amount é\sg;
asAccrued Intereston LOaNS v sy s S R $1,781,835 009A
b. Accrued Interest on Investments..............cooeiiiiiiiiiii i $2,588,508 009B
.- All OtherAssels:: smsmrmm s ra e T $2,621,921 | 009C
d. Non-Trading Derivative Assets, net..............ccccoeviiiiiiiiiin $0 [ 009E
e. Total Other Assets $6,992,264 009
33. TOTAL ASSETS (Sum of items 1, 2c, 3, 13, 14, 25 less 26, 27d, 28, 29, 30, 31c, and 32€)..........cccccevvveiiiiiiiiiiiieeennins $1,364,863,870) 010
Number é\gs; Amount é‘:g;
34, Loans:Granted Year-to-Date: . uumesemusimsms s s s s sy 2,117 | 031A $166,083,354 | 031B
a. Payda_1y Alternative LoAansv (PAL loans) Granted Year-to-Date 031C 031D
(also include amount in Line 34) (Federal CU Only)
35. Non-Federally Guaranteed Student Loans in Deferred Status........................ 0] 963B $0| 698B
36. Loans Outstanding to Credit Union Officials and Senior Executive Staff............ 32 995 $4,029,500 956
OMB No. 3133-0004 NCUA 5300
Expires 06/30/2017 Effective September 30, 2016 Page 2
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

Federal Charter/Certificate Number;_61949

9/30/2016

STATEMENT OF FINANCIAL CONDITION AS OF: SEPTEMBER, 30 2016

This page must be completed by all credit unions.

EQUITY: Amount Acct code
IO Ty e 11V e L= B == o T T TP PSPPPN $136,158,735 940
32, REGUIAT RESEIVES. ...ttt ettt e e e et et et e et e e et e et e e et be et e e e e s aaeen e en $20,351,361 931
33. Appropriation for Non-Conforming Investments (State Credit Unions ONLY).........cccccvviiiiiniiiinnnes $0 668
34. Other Reserves.(Appropriations of Undivided Earmirigs ). .. cussssemmsssiss susmsssss s s rosnisiinssss sosmesssiysias i sisias g $0 658
385, Equity Aceiuiired I Merae e s s s s i s S R e e e S s $0 658A
36 5 VIS B AN B GUS) E U s s s oo s 0 s e A s L e A A A A 8 S A R A 0 $0 996
37. Accumulated Unrealized Gains (Losses) on Available for Sale Securities.............coooiiiiiiiiiiiiiiie e $3,462,786 945
38. Accumulated Unrealized Losses for OTTI (Due to Other Factors) on HTM Debt Securities............ooeeevivvieeeieiiennn.n. $0 945C
39. Accumulated Unrealized Net Gains (Losses) on Cash FIOW HEAGES.......cccccoeeiiieiiiiiiiiiiiieiie e $0 945A
40. Other Comprehensive Income (unless already included in item 36-38)............ccuiiiiiiiiieiiiiiiiiiee e $540,697 945B
41. Net Income (unless this amount is already included in Undivided Earnings)..............ccoooviiiiiiiiniiiiiie e $9,040,831 602

42. TOTAL LIABILITIES, SHARES, AND EQUITY (Sum items 6-9, 18, and 31-41; must equal line 33, P.2.)................

$1,364,863,870 I 014 |

If the credit union has any unfunded commitments or loans sold or swapped with recourse, complete Pg 10 - Liquidity, Commitments and Sources.

NCUA INSURED SAVINGS COMPUTATION

(ROUND CENTS TO THE NEAREST WHOLE DOLLAR. DO NOT REPORT CENTS.)

This section must be completed by all credit unions.

Insured shares and deposits, as described in Part 745 of the NCUA Rules and Regulations, are authorized by state law and issued to members
(or nonmembers in the case of low-income designated credit unions), other credit unions, or government depositors. Report uninsured shares in this section.
Do not include notes payable or other forms of borrowings. Eligible accounts are generally insured up to $250,000 each.
(See instructions for the following line items.) Uninsured Amount Acct Code
A. Uninsured IRA and KEOGH Member Shares and Deposits $3,278,143 065A1
A1. Uninsured KEOGH Member Shares and Deposits for Employee Benefit Plans $0 065A3
B. Uninsured Employee Benefit Member Shares and Deposits $0 06581
C. Uninsured Member 529 Plan Deposits $0 065C1
D. Uninsured Member Accts Held by Government Depositors $8,289,584 065D1
E. Other Uninsured Member Shares and Deposits $48,534,345 065E1
F. TOTAL UNINSURED MEMBER SHARES AND DEPOSITS (A+A1+B+C+D+E) $60,102,072 |  065A4
G. Uninsured Nonmember Employee Benefit Shares and Deposits $0 067A1
H. Uninsured Nonmember Accts Held by Government Depositors $0 06781
I. Other Uninsured Nonmember Shares and Deposits $0 067C1
J. TOTAL UNINSURED NONMEMBER SHARES AND DEPOSITS (G+H+I) $0f 067A2
K. TOTAL UNINSURED SHARES AND DEPOSITS (F+J) $60,102,072 068A
L. TOTAL INSURED SHARES AND DEPOSITS (item 18 from page 3 less item K) $1,125,324,974 | 069A
NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete Page 4



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

STATEMENT OF INCOME AND EXPENSE

This page must be completed by all credit unions.

Federal Charter/Certificate Number:_61949

9/30/2016

REPORT YEAR-TO-DATE NUMBERS FOR THE CYCLE

INTEREST INCOME YEAR-TO-DATE: JANUARY 1, 2016 to SEPTEMBER, 30 2016 Amount (:‘AOC(;);
1. Interest on Loans (Gross-before interest refunds)...............c.oveeereiireoriesiereersesereaesiisssesenns $20,015,649 | 110
2. (Less) Interest REfUNEM. .........couuiiiiiiiiiiiiiiii e $0 119
3. Income from Investments (Including Interest and DIVIAENdS).................covriveireeiieireeiieeeeieiens $7,763,593 120
4. Trading Profits and Losses (Realized and Unrealized Gains/LOSSES)............ccvveiveieeeneeiieeannns $0 124
5: TOTALINTEREST INCOME (SUM OFIEMS 1-4)ismmmmmus o s i s s i s $27,779,242 115
INTEREST EXPENSE YEAR-TO-DATE: JANUARY 1, 2016 to _SEPTEMBER, 30 2016
6.  Dividends on Shares (Includes dividends earned during current period) $6,056,408 | 380
7. Interest on Deposits (Total interest expense for deposit accounts) (State Credit Union ONLY)... $0 | 381
8:  Interestion Borrowed MONEY ssmsysmussmsesrimmsmsmsssinms sy s s s s A e T Ty $180,420 340
9.  TOTAL INTEREST EXPENSE (Sum of items 6-8)..........ccccvviiiiiiiiiiiiiiiiiiii s $6,236,828 350
10y  Provistornfor LoanGLeass LOsSes s mmmmsmiss i i s i s e e ($491,382) | 300
11.  NET INTEREST INCOME AFTER PROVISION FOR LOAN AND LEASE LOSSES
(Item 5 1esS itemM 9 18SS IEM T10)......iviiiiitieeiit sttt e $22,033,796 I 116 |

NON-INTEREST INCOME YEAR-TO-DATE: JANUARY 1, _2016 _ to _SEPTEMBER, 30 2016
A0k FOOTINCONMIG ussssiscams ramssinsmss s v v R P S G5 AN A AT $380,080 | 131
13.  Other Operating Income (Includes unconsolidated CUSO Income and Gain (Loss) associated with the Hedged $735,706 659

Item (Non-Investment Assets) in a Non-Trading, Fair Value (FV) Derivatives Hedge)........
14,  Gain (Loss) on Investments (DO NOT include Gain or Loss on Trading Securities).................. $57,685 420

a. Total Other-Than-Temporary Impairment (OTTI) Losses. .. $0 | 420A
b. Less: Portion OTTI Losses in Other Comprehensive Income.. $0 | 420B
c. OTTI Losses Recognized in Earnings (Include in Item 14)... $0] 420C
d. Gain (Loss) associated with the Hedged Item (Investments) in a Non- $0 [ 420D
Trading, FV Derivatives Hedge (Include in Item 14)
15, Gaini(Loss)on Non-Tradling DeriVatiVes s s v s e s o s A $0 421
16, Gain (L0SS) on Disposition 0f FIXed ASSES.............c.eiiuieiieeeeeeeeeeee e (859,948) | 430
17. Gainfrom Bargain Purchase (Merger):: csosssvmssusvsssssosssevsvmmssssvansoss svinsssssisvssisoamssasss $0 431
18, Other Nonsoperating Income (EXpense): smssmemsvmmmeroms s mems e $0 [ 440
19. TOTAL NON-INTEREST INCOME (Sum of items 12-18).............cccccvviiiiiniiiiiniiiinieininnn, S $1,113,523 17
NON-INTEREST EXPENSE YEAR-TO-DATE: JANUARY 1, 2016 to _SEPTEMBER, 30 2016
20. Total Employee Compensation and BENEfits..................coceiieeiuiieiieeeies oo $7,354,316 | 210
21;  Traveliand Conferente EXPONS G spvuvusisisssm s mm e s s s e T Vs $424,464 230
22. Office Occupancy Expense $985,646 250
23. Office Operations Expense $1,465,003 260
24. Educational and Promotional Expenses $888,233 | 270
25, LOAN SEIVIGING EXPENSE. ... .. .o.veeeieeieeeeeeeee e et $1,109,838 | 280
26.  Professional and OULSIAE SEIVICES. ..................cevevreissrisiessseieiesetesessesiese st eesenenes $276,735 | 290
Acct
27. Member Insurance Amount Code
a. NCUSIF Premium EXpense............c.ccvevvereeeeveereeneeennn. $0 [ 311A
b. Temporary Corporate CU Stabilization Fund Assessment. .. $0 311
c. Other Member Insurance EXpense..............ccccveeeunennn, $0 | 310A
d, ‘Total Member INSUraNEE s e T S S A S5 e e EFREY $0 ) 310
28. Operating Fees (Examination and/or SUPErviSion fees)...............c..coeiviiiveiviiiiseiieeseneeei $80,938 | 320
29. Miscellangous Operating EXPENSOS.vussssssswissesovsasiesiviyeas hasssasssssvissasasaninssmsmmmsnssenssisssimasisise $1,521,313 360
30. TOTAL NON-INTEREST EXPENSE (Sum of items 20-29)............cccoeeeiuine. . $14,106,486 671
31. NET INCOME (LOSS) (line 11 plus line 19 less line 30)............cccvvrumummiiiiiiiininieeniennnnnenenns $9,040,833 | 661A
RESERVE TRANSFERS YEAR-TO-DATE: JANUARY 1, 2016 _ to _SEPTEMBER, 30 2016
32. Transfer to Regular Reserves $0 I 393 I
OTHER CALCULATIONS
33. NET INCOME (LOSS) EXCLUDING NCUSIF PREMIUMS AND TEMPORARY CORPORATE CU STABILIZATION $9,040,833 | 660A
FUND ASSESSMENT REPORTED ON LINES 27a & 27b (Item 31 + Item 27a+ Item 27b)..........coovvvvieeniinnnn.
NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete Page 5
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

9/30/2016

Federal Charter/Certificate Number:_61949

LOAN CHARGE OFFS AND RECOVERIES AS OF: SEPTEMBER, 30 2016

This page must be completed by all credit unions.
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LOAN LOSS INFORMATION YTD Acct YTD
Charge Offs Code Recoveries Acct Code
. Unsecured Credit Card Loans................cccccoeene $0 680 $0 681
. Payday Alternative Loans (PAL loans) (Federal CU Only)... 136 137
. Non-Federally Guaranteed Student Loans...................... $0 550T $0 551T
« New Vehicle: Loans s anmessimasmmma $0 | s50¢1 $0 551C1
. Used Vehicle LOANS............cccoeeevriiiiiiiiiiiiiiiini $46,176 | 55002 $41,411 | s51C2
. Total 1st Mortgage Real Estate Loans/Lines of Credit $3,079,542 548 $198,013 607
. Total Other Real Estate Loans/Lines of Credit......... $0 549 $2,025 608
. Leases Receivable................ccooeiiiiiiniiniinnnne $0 550D $0 551D
. All Other Loans (See Instructions) $48,715 | 550 $17,407 | s51C
Total Charge Offs and Recoveries................ $3,174,433 | 550 $258,856 551
ADDITIONAL LOAN LOSS INFORMATION YTD Acct YTD —
(Included in the loan losses reported above.) Charge Offs Code Recoveries
L Indirect Loans..........ccvviiiii, b 550E $0 551E
Participation Loans $0 550F $0 551F
Interest Only & Payment Option 1st Mortgage Loans $0 5501 $0 5511
Interest Only & Payment Option Other RE/LOC Loans %0 | s50m $225 | 551M
Residential Construction excluding Business Purpose $0 550N $0 551N
Member Business Loans Secured by Real Estate $3,070,513 550G1 $199,446 551G1
Member Business Loans NOT Secured by Real Estate $o 550G2 $4,311 551G2
Nonmember Business Secured By Real Estate $0 550P1 $o 551P1
Nonmember Business Loans NOT Secured By Real Estate $0 550P2 $0 551P2
Vo¥o 1 (V101 o TH o TcT o oMM —————————————— $330,942 550H $2,950 551H
Business Construction & Development Loans $0 550Q $0 551Q
TDR Loans Secured by First Mortgages $2,730,571 550U $0 551U
TDR Loans Secured by Other RE/LOCs $0 550V $0 551V
TDR RE Loans Also Reported as Business Loans $2,739,571 550W $0 551W
TDR Consumer Loans NOT Secured by Real Estate $0 550X $0 551X
TDR Business Loans NOT Secured by Real Estate $0 550Y $0 551Y
All loans charged off due to Bankruptcy YTD......... $7.420 ' 682 |
Number of members with loans (outstanding) who have filed for: No. of Members Acct Code
a. Chapter 7 Bankruptey YTD.......covvviiveiniinnn, 4 081
b. Chapter 13 Bankruptey YTD..........vvvovve.... 0| o82
c. Chapter 11 or 12 Bankruptoy YTD. ....................... O] oss
Amount Acct Code
Total outstanding loan balances subject to bankruptcies identified in items 28a - 28c. $132,865 971
Acct
No. of Loans Code Amount Acct Code
Real Estate Loans Foreclosed Year-to-Date (Report Balance at time of Foreclosure) 7 11005A $7,845,301 1005
. Congressional Reporting Requirement
a. Dollar amount of loans with interest rates that exceed 15% (Federal Credit Unions Only)....................... 567
b. Aggregate weighted average interest rate for the loans
with interest rates that exceed 15% (Federal Credit Unions ONly)..........ccoeeeriiieninierieininnriereceseesenes 568
NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete Page 9
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_61949

9/30/2016

PCA NET WORTH CALCULATION WORKSHEET AS OF: SEPTEMBER, 30 2016

A credit union is not required to provide input on this page unless it has chosen an alternative total assets option offered on lines
10 through 12 to calculate Net Worth, elected to calculate an alternative Risk Based Net Worth ratio, or completed a merger/
acquisition after 12/31/2008.

o Online Filers : Information entered on preceding schedules will populate line items below in the online 5300 System,
excluding items 7a - 7d and optional items 10, 11 and 12.

NET WORTH TO TOTAL ASSETS RATIO

Acct
NUMERATOR: NET WORTH Amount Code
1= Undivided Earmings e onis s s omss am m syi  I e E $136,158,735 | 940
2 RGBT R ESEIVIES w7505 e o5 1 T S s S s A T s S e TR e $20,351,361 | 931
3. Appropriation for Non-Conforming Investments (State Credit Union ONLY)........cooooiiiiiiiiiiiiiiiie $0 | 668
4. Other Reserves (Appropriations of Undivided Earnings)...........ccouuiiiieiiiiiiiiiiii e $0 | 658
5. Subordinated Debt included in Net WOrth. ... ..o e $0 | 925A
6. Net Income (unless this amount is already included in Undivided Earnings)............ccccoeviiieiiiiiiiiiiiiiiiieceee $9,040,831 | 602
7. Adjusted Retained Earnings acquired through Business Combinations Amount é\ggte
a. Prior Quarter-End Adjusted Retained Earnings acquired through Business s0 | 1004A
CoMDBINALIONS . ...ceteii i
b. Adjustments made to Retained Earnings acquired through Business $0 | 10048
Combinations during current quarter (See Instructions)..................cc.oo
c. Adjusted Gain from Bargain Purchase due to Business Combinations $0 | 1004
completed during current quarter (See Instructions)..........c.....coovvviiiinen
d. Current Quarter's Total Adjusted Retained Earnings acquired through s0 [ 1004
Business Combinations (78 # T - 10 uusmssumsusmmmosns s imas s sy s s g s s e sy oo Ress S5os
8. TOTAL NET WORTH (Sum of items 1-6 and 7d) $165,550,927 | 997
DENOMINATOR: TOTAL ASSETS
9. Tolal AESets (UBTION-OI Jow o o e e Y S A Y B Ay S SR S T $1,364,863,870 l 010 |
Total Assets Elections (Optional)
Retain line 9 quarter-end total assets above as net worth ratio denominator, or select one of the total assets computation options below by inputting
the result in the appropriate line item. Line 13 below will compute your net worth ratio using line 9 quarter-end total assets as your denominator
unless you enter an amount in line 10, 11 or 12.
10. Average of Daily Assets over the calendar QUATET..............coiiiiiiiiiiiiie e $0 | 010A
11. Average of the three month-end balances over the calendar quarter..............oooooviiiiiiiiiiiinie e $0 [o010B
12. The average of the current and three preceding calendar quarter-end balances................ooccoveiiiieiiiiieiiinnenn, $0 | 010C
13. Net Worth Ratio (Line 8 divided by line 9, 10, 11, or 12) 12.12 | 998
14a. Risk Based Net Worth (RBNW) Requirement (Standard Calculation).............c.ccooiiiiiiiiiiiie e, 6.9 | 999
b. Risk Based Net Worth (RBNW) Alternative Method under Section 702.107..............ccviiveeeeiieeeiieeeieeieeeea, 0.00 [999A
15. Net Worth Classification if credit union is not new (Based upon Call Report
data only--See iNStructions.)...........cc...eoivvviveiiieeeeeeeiiiis Well Capitalized | 700
16. Net Worth Classification if credit union is NeW.................c...ccoveeieannn, Well Capitalized | 701

A "New" credit union has less than $10 million in assets and was chartered
in the last 10 years. (Based upon Call Report data only--See instructions.)

NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016
Expires 06/30/2017 Previous Editions Are Obsolete
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9/30/2016

Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949
STANDARD COMPONENTS OF
RISK BASED NET WORTH REQUIREMENT (RBNW) AS OF: SEPTEMBER, 30 2016
(AUTOMATED -- NO INPUT NECESSARY)
This information below is provided only for your information. No credit union is required to provide input on this page.
Information entered on preceding schedules will populate the line items below in the online 5300 System.
Manual Call Report filers will also leave these items blank.
A RBNW Requirement is only applicable for those credit unions with assets greater than $50,000,000 and a RBNW requirement greater
than six percent.
A B C D E E
Risk portfolio Dollar balance Amount as percent of | Risk weighting| Amount times risk Standard component
quarter-end total weighting
assets
Quarter-end total assets
Assets, line 33 (Acct 010) 1,364,863,870 100.00
(a) Long-term real estate loans
Sched A Sect 2 Line 10 (Acct. Code 710) less: 319,774,822 23.43 1.41
Sched A Sect 4 Line 12 (Acct. Code 718)
Sched A Sect 2 Line 17 (Acct. Code 712)
Threshold amount: 0 to 25% 2343 6:00 e
0.00 14.00 0.00
Excess amount: over 25%
(b) MBLs outstanding
Sched A Sect 4 line 10 (Acct. Code 400) 120,767,553 8.85 0.53
Threshold amount: 0 to 15% 8.85 6.00 0.53
Threshold amount: >15 to 25% 0.00 8.00 0.00
Excess amount: over 25% 0.00 14.00 0.00
(c) Investments
Weighted-average life: 626,604,954 45.91 4,08
Page 1 Lines 2c, 3 and 13:
0 to 1 year (Acct. Code 799A1 + 730B + 730C-738A-739A) 188,190,832 13.79 3.00 0.41
> 1 year to 3 years (Acct. Code 799B-738B-739B) 143,066,810 10.48 6.00 063
> 3 years to 5 years (Acct. Code 799C1-738C-739C) 189,433,821 13.88 12.00 1.67
> 5 years to 10 years (Acct. Code 799C2-738D-739D) 29,906,491 2.19 12.00 0.26
> 10 years (Acct. Code 799D-738E-739E) 76,007,000 5.57 20.00 1.1
(d) Low-risk assets
Assets Line 1 (Acct. Code 730A)
Assets Line 30 (Acct. Code 794) 14,680,807 1.08 0.00 0.00
Schedule B Line 1b (Acct. Code 740)
Sum of risk portfolios (a) through (d) above 1,081,828,136 79.26
(e) Average-risk assets
Assets, line 33 (Acct. Code 010) less: Risk portfolio items (a) 283,035,734 20.74 6.00 124
through (d) above
(f)_Loans sold with recourse 0 6.00
Page 10, line 5 (Acct. Code 819) 0.00 3 0.00
(a) Unused MBL commitments 5,416,202 0.40 6.00 0.02
Sched A Sect 4 line 11 (Acct. Code 814B)
(h) Allowance (Credit limited to 1.5% of loans)
Assets, line 26 (Acct. Code 719) 5,279,308 0.39 100,00 0.39
Sum of standard components: 6.90
RBNW requirement (Acct. Code 999B) :
NCUA 5300

OMB No. 3133-0004
Expires 06/30/2017

Effective September 30, 2016
Previous Editions Are Obsolete
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9/30/2016

Credit Union Name; WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_61949

SCHEDULE D
DERIVATIVE TRANSACTIONS REPORT AS OF: SEPTEMBER, 30 2016

SECTION 2 - Outstanding with Accounting Designation

L . . . No Hedge Accounting Designation
1= Petlyative Transactlcfns Outs.tand.mg.wnh Number of Acct . ; Acctg Net Fair Value Gain Acct
No Hadge:Aesounting Designatian; Trades Code Notional Amount Code (Loss) Code
a. Interest Rate Swaps: : ; ST
[ - 1VE (0. o P— 0| 1020D $0| 1020E $0 | 1020F
ii. Receive-fixed............. 0] 1021D $0 | 1021E $0| 1021F
il BaSiS:s cmmamammsins 0] 1022D $0 | 1022E $0
b. Interest Rate Options: ; : : 2
i. Caps Purchased.......... 0] 1023D $0 | 1023E $0
ii. Floors Purchased......... 01]1024D $0 | 1024E $0| 1024F
c. Treasury Futures: : ; ST
i.2& 3 Year Notes............ 0| 1025D $0 | 1025E $0| 1025F
ii. 5& 10 Year Notes......... 0| 1026D $0 | 1026E $0| 1026F
d. Other Derivatives (List): [ Acct Code SR e e
i 10272 0] 1027D $0 | 1027E $0 | 1027F
ii. 10282 0| 1028D $0 | 1028E $0| 1028F
iii. 10292 0| 1029D $0 | 1029E $0| 1029F
Total Derivatives.............. 0] 1030D $0 | 1030E $0| 1030F
2. Derivative Transactions Outstanding with Rer yallienange Deeignation - .
Fair Value Hedge Accounting Designation: ABGL : Feet hetFalrvalus Gelp et
# of Trades Code Notional Amount Code (Loss) Code
a. Interest Rate Swaps: =5 g e
i. Pay-fixed................... 0] 1020G $0 | 1020H $0| 1020J
ii. Receive-fixed............. 0]1021G $0 | 1021H $0| 1021J
iii. Basis......coocviiiinnn 0] 1022G $0| 1022H $0| 1022J
b. Interest Rate Options: 5 ; e
i. Caps Purchased.......... 0] 1023G $0 | 1023H $0] 1023J
ii. Floors Purchased......... 0] 1024G $0 | 1024H $0| 1024J
c. Treasury Futures: S : ges o U E T
i. 2 & 3 Year Notes............ 0] 1025G $0 [ 1025H $0 | 1025J
ii. 5& 10 Year Notes......... 011026G $0 | 1026H $0| 1026J
d. Other Derivatives (List): [ Acct Code : - 2 : EETEEmE TR
i 1027Z 0]1027G $0 | 1027H $0] 1027J
ii. 10282 01]1028G $0 [ 1028H $0| 1028J
iii. 1029Z 0 1029G $0| 1029H $0| 1029J
Total Derivatives................... 0f1030G $0| 1030H $0] 10304
3. Derivative Transactions Outstanding with SOy oW Rige esamen . "
Cash Flow Hedge Accounting Designation: ki . Al Net Relirviliic Gl | ekt
# of Trades Code Notional Amount Code (Loss) Code
a. Interest Rate Swaps: s : frserEa A
i. Pay-fixed................... 0] 1020K $0 | 1020L $0 | 1020M
ii. Receive-fixed............. 0 1021K $0| 1021L $011021M
iii. Basis......ccccoovviininnnn. 0 1022K $0] 1022L $0 | 1022M
b. Interest Rate Options: i : e S
i. Caps Purchased.......... 0] 1023K $0| 1023L $0 | 1023M
ii. Floors Purchased......... 0] 1024K $0| 1024L $0| 1024M
c. Treasury Futures: 3 PSR A
i.2& 3 Year Notes............ 0] 1025K $0 | 1025L $0 | 1025M
ii. 5& 10 Year Notes......... 0| 1026K $0| 1026L $0 | 1026M
d. Other Derivatives (List): [ Acct Code : : Tl S EErEEmEeTy
I 10272 0| 1027K $0| 10271 $0 [ 1027M
ii. 10282 0| 1028K $0 | 1028L $0 | 1028M
iii. 1029Z 0] 1029K $0 | 1029L $0 [ 1029M
Total Derivatives................... 0] 1030K $0 | 1030L $0 | 1030M
NCUA 5300
OMB No. 3133-0004 Effective September 30, 2016

Expires 06/30/2017 Previous Editions Are Obsolete Page 21
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F EXhsbit S
Frampron Purpy

ATTORNEYS AT LAW

GM

SEAN S. FRAMPTON 530 WEST 19™" STREET #301 LAURA J. WEBB
DOUGLAS SCOTTI WHITEFISH, MONTANA 59937 CONNOR C, WALKER
RYAN D. PURDY T: (406) 862-9600 F: (406) 862-9611

WWW,FRAMPTONPURDY.COM

October 25, 2018

VIA US MAIL AND EMAIL mklinkhammer@montanadsl.net

Mr. Michael Klinkhammer
Klinkhammer Law Offices
1111 S Main St

Kalispell, MT 59901

RE: Recording of Warranty Deeds per Agreement
Dear Mike:

Please be advised that WCU recorded the attached deeds to the property today. Judgment
was entered on October 9, 2018 and the 14-day automatic stay on execution of the judgment
passed on October 23, 2018. Also, Thornton’s complaint never contained a cause of action for
preliminary or permanent injunction and thus neither the judgment nor the automatic stay
provision would apply.

With the assistance of the Flathead County Sheriff’s office, the locks at the entrance of
the property have been changed. We understand that your client has machinery and personal
property located on the property and WCU will grant supervised access for the Thorntons to
remove their personal property so long as this office receives 48 hours of advanced notice and
the Flathead County Sheriff’s office is available to accompany and supervise the removal.

Finally, please be advised that your client does not have permission to be on the property
and that any attempt to access the property without the advance written consent of WCU will be
considered a trespass for which WCU will report to the Flathead County Sheriff.

Frampton Purdy Law Firm
Sean S. Frampton

SSF/kk
Enclosures



NATIONAL CREDIT

UNION ADMINISTRATION
ALEXANDRIA, VA 22314-3428
OFFICIAL BUSINESS

GMF EXnibit &

Call Report Form and Instructions

TO THE BOARD OF DIRECTORS OF
THE CREDIT UNION ADDRESSED:

This booklet contains the Call Report,
Form 5300. This form is effective
September 30, 2018 until superseded.
Please complete the Call Report using
accounting and statistical information
from your credit union’s records as of
reporting cycle date. Instructions for
completing the form are available for
separate download on the NCUA
website, www.ncua.gov. The NCUA
website provides the quarterly filing date.
In addition, credit union contacts of
record receive quarterly email
notifications of the cycle highlights.

If you have any non-technical questions,
please contact your National Credit Union
Administration Regional Office or your
state credit union supervisor, as
appropriate. Please call NCUA Customer
Service at 1-800-827-3255 with any
technical questions.

NATIONAL
CREDIT UNION
ADMINISTRATION

CALL REPORT
Form 5300

Effective
September 30, 2018
Until Superseded



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_61949

INSTRUCTIONS FOR REPORTING REQUIREMENTS

The Call Report contains three sections: a core section (pages 1 -11), PCA Net Worth Calculation
Worksheet (Page 12), and supplementary schedules.

All credit unions must complete the core section every reporting period. 1he PCA Net Worth
Calculation Worksheet requires no input unless you completed a merger or acquisition that qualifies
for Business Combination Accounting or intend to use an optional Total Assets Election and/or
Alternative Risk Based Net Worth calculation to compute your net worth ratio. In this case, you
must input your financial information into the system.

The supplementary schedules A - E, pages 14 - 26, requires your input only if applicable. The
table below reflects the supplementary schedules and applicable reporting requirements for each

schedule.

SCHEDULE

REPORTING REQUIREMENT

A - Specialized Lending

Complete this schedule if your credit union:

e has indirect loans outstanding,

e has real estate loans outstanding or real estate lending
activity year to date,

e has purchased loans from, or sold loans to, other financial
institutions year to date,

e has participation loans outstanding or participation lending
activity year to date,

e has member business/commercial loans outstanding or
commercial lending activity year to date, or

e has any Troubled Debt Restructured (TDR) loans
outstanding or has approved TDR loans year-to-date.

e has purchased or obtained credit impaired loans in a
merger.

B - Investments, Supplemental Information

Complete this schedule if your credit union:

e has investments classified as Trading, Available for Sale,
or Held to Maturity,

e has non-security investments that meet the requirements
of Section 703.10(a),

e has investments purchased under an investment pilot
program as defined by Section 703.19,

e has investment repurchase agreements,

e has investments not authorized by the FCU Act or NCUA
Rules and Regulations, or

e has investments in brokered certificates of deposit or
brokered share certificates.

C - Credit Union Service Organization
(CUSO) Information

Complete this schedule if your credit union has investments,
loans, or an aggregate cash outlay in CUSOs.

D - Derivative Transactions Report

Complete this schedule if your credit union uses derivative
contracts.

E - Bank Secrecy Act/Anti-Money
Laundering Information

Complete this schedule if Money Services Businesses hold
accounts at your credit union.

INSTRUCTIONS FOR CORRECTING A SUBMITTED CALL REPORT
If a previously submitted Call Report contains errors, inaccurate information, or omissions, you must

correct and resubmit it.

NCUA 5300

Effective September 30, 2018
OMB No. 3133-0004 Previous Editions Are Obsolete




12/31/2018

Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949

CERTIFICATION OF NCUA 5300 CALL REPORT AS OF: DECEMBER, 31 2018

By signing below, | hereby certify the information being submitted is complete and accurate to the best of
my knowledge and has been certified by the person below. If submitted information is not accurate, |
understand | am required to submit a corrected Call Report upon notification or the discovery of a need for
correction. | understand false entries and reports or statements, including material omissions, with intent to
injure or defraud the credit union, the National Credit Union Administration, its examiners, or other
individuals or companies is punishable under 18 U.S.C. 1006.

Certifying Official:

Last Name: Scholten
Please Print

First Name: Li

V4

Please Print

Last Name: Scholten

(Signature)

First Name: Liz

(Signature)

Date: 05/07/2019

Validation Date: 07/23/2019

The instructions to prepare this form meet the requirement to provide guidance to small credit unions under
Section 212 of the Small Business Regulatory Enforcement Fairness Act of 1996.

You are not required to provide the information requested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB control humber.

Public reporting burden of this collection of information is estimated to average 6 hours per response,
including the time for reviewing instructions, searching existing data needed, and completing and reviewing
the collection of information. Send comments regarding this burden estimate or any other aspects of this
collection of information, including suggestions for reducing this burden to:

National Credit Union Administration
Office of the Chief Information Officer
1775 Duke Street

Alexandria, VA 22314-3428

NCUA 5300
Effective September 30, 2018
OMB No. 3133-0004 Previous Editions Are Obsolete
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

STATEMENT OF FINANCIAL CONDITION AS OF: DECEMBER, 31 2018

Federal Charter/Certificate Number:_61949

This page must be completed by all credit unions.

1410114V 1C

ASSETS -- CONTINUED

Acct Acct
Number of Loans Code Amount Code
15. TOTAL LOANS: & LEASES «.u.uusvommsimemmnassenesvsmmsmums 10,390 025A $862,899,254 025B
16; LossyAllowance-for Loan& Lease L osSessmmmnmmsmmsss s R T T R SR R S e $1,791,411 719
Other Assets:
Acct Acct
17. Foreclosed and Repossessed Assets Number of Loans Amount
Code Code
apReal Estate s vmmmosmemrmnmmrsmsas 4| 79881 $4,843,225 | 798A1
b. Automobiles...........c.oovvviiiiiiiieiiei 0 79882 $0 | 798A2
€1 Others oo 0] 798B3 $0 | 798A3
Acct
d. Total Foreclosed and Repossessed Assets......... 41 7988 $4,843,225 | 798A Amount Code
18 Land:and Bulldingssssssssssmsrsrmmmmenmasmsysnmmss s et s v i s e s oy U e B e $14,799,447 | 007
19, OtNET FIXEA ASSOES . .. e ettt $2,236,629 008
20. NCUA Share Insurance Capitalization Deposit.....uummmensnmmmrnsummans mnmmissorissam s s o sns $11,755,968 794
. Acct
21. Intangible Assets Amount Code
a. |dentifiable:Intangible Assets:. ..o $0 | 009D1
b GoedWIllsmansmmnanrenn e R $0 | 009D2
C. Total Intangible ASSELS..............oiiiiiiiiiiiiei e $0| 009D
22. Other Assets Amount £t
Code
a. Accrued Interest on Loans..................oooooiii $2,454,062 009A
b. Accrued Interest on INVEStMENtS.............oiviiiiiieiii e $2,560,550 009B
C. AILONET ASSEES. ...ttt $3,307,460 | 009C
d. Non-Trading Derivative Assets, Net...........cooovviiiiiiiiiiiiiiii e, $0 009E
€. TOtal Other ASSEES.......eiiveiiiieeiie et $8,322,072| 009
23. TOTAL ASSETS (Sum of items 1, 2c, 3, 13, 14, 15 less 16, 17d, 18, 19, 20, 21¢, and 22€)............ccoveeiinieiiiiviiiinneinnnnn $1,465,241,311 I 010 |
NCUA 5300

OMB No. 3133-0004

Effective September 30, 2018

Previous Editions Are Obsolete

Page 2
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949

1Ll 11 £V L

STATEMENT OF FINANCIAL CONDITION AS OF: _DECEMBER, 31 2018

This page must be completed by all credit unions.

EQUITY: Amount Acct code
31 UndiVided EarningS:sssuss s smerssssossummmss s s o s s s 0 ey 600 e s s on e s e s s $172,544,930 940
32, REGUIAI RESEIVES. ... ..o eiiei ettt oottt at et a ettt ettt $20,351,362 931
33. Appropriation for Non-Conforming Investments (State Credit Unions ONLY)...................occ $0 668
34. Other Reserves.(Appropriations of Undivided EArMiNGS).......ovuueiiieiiiiiieeieie e $0 658
35; EQUItACHOITS TN MOTGEE oo usmissssisianssemsnnssnnn i i fases nessshsnionnis i iinnmass s i s s oo s SR e B 8 $0 658A
36. MISCEIIANEOUS EQUILY ...ttt ittt et e e e e e e et e et e et e e et s eta it e e tten e e ab e e e $0 996
37. Accumulated Unrealized Gains (Losses) on Available for Sale Securities. ...........c..covvveiriiiiieiiieeiie e e ($7,681,912) 945
38. Accumulated Unrealized Losses for OTTI (Due to Other Factors) on HTM Debt Securities.............cccovvviiiiininnnnn. $0 945C
39. Accumulated Unrealized Net Gains (Losses) on Cash FIOW Hedges. ......cccoovviiiniiiiiiiiiiiiiiiieiiie e $0 945A
40. Other Comprehensive Income (unless already included in item 37-39) ($387,748) 945B
41. Net Income (unless this amount is already included in Undivided EQrNings)..........ccvuuiveiiiiinieeiiiiiineeeieienniaes $0 602
42. TOTAL LIABILITIES, SHARES, AND EQUITY (Sum items 6-9, 18, and 31-41; must equal line 23, P.2.)................. $1,465,241,311 I 014 |
If the credit union has any unfunded commitments or loans sold or swapped with recourse, complete Pg 11 - Liquidity, Commitments and Sources.
NCUA INSURED SAVINGS COMPUTATION
(ROUND CENTS TO THE NEAREST WHOLE DOLLAR. DO NOT REPORT CENTS.)
This section must be completed by all credit unions.
Insured shares and deposits, as described in Part 745 of the NCUA Rules and Regulations, are authorized by state law and issued to members
(or nonmembers in the case of low-income designated credit unions), other credit unions, or government depositors. Report uninsured shares in this section.
Do not include notes payable or other forms of borrowings. Eligible accounts are generally insured up to $250,000 each.
(See instructions for the following line items.) Uninsured Amount Acct Code
A. Uninsured IRA and KEOGH Member Shares and Deposits $4,160,560 065A1
A1. Uninsured KEOGH Member Shares and Deposits for Employee Benefit Plans $0 085A3
B. Uninsured Employee Benefit Member Shares and Deposits $0 06581
C. Uninsured Member 529 Plan Deposits $0 065C1
D. Uninsured Member Accts Held by Government Depositors $20,208,203 085D1
E. Other Uninsured Member Shares and Deposits $70,959,194 065E1
F. TOTAL UNINSURED MEMBER SHARES AND DEPOSITS (A+A1+B+C+D+E) $95,327,957 | 065A4
G. Uninsured Nonmember Employee Benefit Shares and Deposits $0 067A1
H. Uninsured Nonmember Accts Held by Government Depositors $0 06761
I. Other Uninsured Nonmember Shares and Deposits $0 067C1
J. TOTAL UNINSURED NONMEMBER SHARES AND DEPOSITS (G+H+) $0| o067A2
K. TOTAL UNINSURED SHARES AND DEPOSITS (F+J) $95,327,957 |  068A
L. TOTAL INSURED SHARES AND DEPOSITS (item 18 from page 3 less item K) $1,179,465,879 |  069A

NCUA 5300
Effective September 30, 2018
OMB No. 3133-0004 Previous Editions Are Obsolete

Page 4



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

STATEMENT OF INCOME AND EXPENSE

This page must be completed by all credit unions.

Federal Charter/Certificate Number;_61949

1410114V 10

REPORT YEAR-TO-DATE NUMBERS FOR THE CYCLE

INTEREST INCOME YEAR-TO-DATE FOR THE CYCLE Amount (/:A;jcet
1. Interest on Loans (Gross-before interest refunds).............oueeouieieieriiiiiiiiieeie e $33,383,927 110
2:  {(Less) Interest Refunded: v snsnmrrmamirm s o o i e s ovee $0 19
3. Income from Investments (Including Interest and DIVIAENAS)................ccvieiierieieeiiiiiieeeeiiee, $14,402,732 120
4. Trading Profits and Losses (Realized and Unrealized Gains/LOSSES)..............ccocviviieeriiniieanns $0 124
5,  TOTAL INTEREST INCOME (Summ of Homs 1-4)..ccseissmsamsissosisisessesivivsissss s vsssmsssianssescriss $47,786,659 115
INTEREST EXPENSE YEAR-TO-DATE FOR THE CYCLE
6. Dividends on Shares (Includes dividends earned during current period).......................cocovevern. $18,136,596 380
7. Interest on Deposits (Total interest expense for deposit accounts) (State Credit Union ONLY)... $0 381
8. Interest:on Borrowed MONG Y.« s umsssansnssmenyssmaves i v auemmss s sy s s s S s $52,395 340
9. TOTAL INTEREST EXPENSE (SUM OF If€MS 6-8).......cvieiiiiiiaiiiiieiiii et $18,188,991 350
10.  Provision for Loan & Lease Losses ($1,441,833) 300
11. NET INTEREST INCOME AFTER PROVISION FOR LOAN AND LEASE LOSSES

(Item 5 less item 9 less item 10) $31,039,501 I 116 |
NON-INTEREST INCOME YEAR-TO-DATE FOR THE CYCLE
12, B INCOME. ..o et $667,550 131
13. Other Operating Income (Includes unconsolidated CUSO Income and Gain (Loss) associated with the Hedged $1,632,117 659

Item (Non-Investment Assets) in a Non-Trading, Fair Value (FV) Derivatives Hedge)........

OMB No. 3133-0004

14.  Gain (Loss) on Investments (DO NOT include Gain or Loss on Trading Securities).................. ($38,541)
a. Total Other-Than-Temporary Impairment (OTTI) Losses... $0 | 420A
b. Less: Portion OTTI Losses in Other Comprehensive Income.. $0 [ 4208
¢. OTTI Losses Recognized in Earnings (Include in Item 14)... $0 | 420C
d. Gain (Loss) associated with the Hedged Item (Investments) in a Non: $0 420D
Trading, FV Derivatives Hedge (Include in Item 14)
15.. Gain (Loss)ion Non:Trading DefivatiVesi: «wswas s wasmsom o ss $0 421
16.  Gain (LOSS) 0N Disposition 0f FIXed ASSELS.............c.eoiiiierieieeeesiiee et ($75,125) 430
17 Gain from Bargain Purchase (Merger).....usvwmssivsmisisismsvmsmss s avmmmiisiusssvonssssssnvas $0 431
18. Other Non-operating 1nGONe: (EXPENSE s cxusssyesy sursves e sossssis 50 svss st sass v s G5 o s vuamins s $0 440
19.  TOTAL NON-INTEREST INCOME (SUM OF IteMS 12-18).......overvoereereesee s ieeeeeeeeeeeeeseseeereereeeen. $2,186,001 | 117
NON-INTEREST EXPENSE YEAR-TO-DATE FOR THE CYCLE
20. Total Employee Compensation and BENEfitS...................cccvovoieeresoieeeeeseeeseeeeeeseeeeee e $12,513,293 210
71, TraveliandiGonferance EXpenset  urmmmmsemsmns immmrssmamm s s s s s s s $572,571 230
22.  Office OccUPaNCY EXPENSE. ........oovuiiiiiiiii i e $1,558,273 250
23. Office Operations Expense $2,620,285 260
24.  Educational and Promotional EXPENSES..............ceueierieiitieiaiieeeeiee et et aeenieesieie e ns $1,310,950 270
25:  LOaN Servicing EXPENSE s ussssvsiyivsssy v vy iy 5 s s S T e $511,581 280
26.  Professional and OULSIAE SEIVICES. ..............cuitiiirieriiiiesieiese sttt eis et e eesiesaee s $343,784 290
Acct
27. Member Insurance Amount Code
a. NCUSIF Premium EXPense...........cccovveerveeiureeeinreaennn.. $0| 311A
b. Temporary Corporate CU Stabilization Fund Assessment... $0| 311
c¢. Other Member Insurance Expense....................ccooeeene $0| 310A
d: "Total Member INSUrENCE s mrmmesommmss s e o e s s s e e $0 310
28. Operating Fees (Examination and/or SUPEIVISION fEES)..................oeevieiiiiiieeeiieeieeieeiieiens $138,252 320
29.  Miscellaneous OPerating EXPENSES. ..........uiiiiuiirtiatiiieeieeeee ittt e e e e $1,152,013 360
30. TOTAL NON-INTEREST EXPENSE (SUM OF ItemMS 20-20)..........vve.vverveesveerresorsreoseeessesseeseeeseen $20,721,002 | 671
31. NET INCOME (LOSS) (line 11 plus 1ine 19 188 1iNe 30).........ceeerrerrerieririeriirieereeresiesreseans $12,504,500 | 661A
RESERVE TRANSFERS YEAR-TO-DATE FOR THE CYCLE
32, Transfer t0 REGUIAr RESEIVES. .............iuiutietit ettt $0 | 393 |
OTHER CALCULATIONS
33. NET INCOME (LOSS) EXCLUDING NCUSIF PREMIUMS AND TEMPORARY CORPORATE CU STABILIZATION
FUND ASSESSMENT REPORTED ON LINES 27a & 27b (Item 31 + ltem 27a+ Item 27b).............ocovvevvvvreren, $12,504,500 | 660A

NCUA 5300
Effective September 30, 2018
Previous Editions Are Obsolete
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949
LOANS AS OF: DECEMBER, 31 2018

This page must be completed by all credit unions.

LOANS & LEASES: Report the interest rate, number, and amount of credit union loans on lines 1 through 13 below. The Number (Account Code 025A1) and Amount (Account
Code 025B1) reported on Line 14 should equal the Number (Account Code 025A) and Amount (Account Code 025B) reported on Page 2 Line 15. Report participation loans
(loans purchased by the credit union) or indirect loans in the appropriate category within this section. Also, please complete Schedule A - Specialized Lending, if your credit
union has any indirect loans, real estate loans, member business/commercial loans, troubled debt restructured, or purchased credit impaired loans outstanding or if the credit
union originated any real estate loans or commercial loans during the reporting period.

Acct Acct Acct
Interest Rate Code Number of Loans Code Amount Code
1. Unsecured Credit Card Loans 9.00 521 377 993 $1,367,204 396
2. Payday Alternative Loans (PAL loans) (Federal CU Only)...... 522A 994A 397A
3. Non-Federally Guaranteed Student Loans........................... 0.00 | 595A 0 963A $0 | 698A
4. All Other Unsecured Loans/Lines of Credit........................... 928 522 743 994 $3,426,596 | 397
5. New Vehicle LOANS............ccoeeeuviiiiiieeeeeeieiiiiieeeeeee e 3.83| 523 212| 958 $4,734,160 | 385
6. Used Vehicle LOANS.........cccuvviiieeeeiiiieeeiieeeciee e 465| 524 2,423 | 968 $27,108,131 | 370
7. Leases ReCeiVabIe. ...........uooeieei e 0.00 565 0 954 $0 002
8. All Other Secured Non-Real Estate Loans/Lines of Credit....... 4.46 | 595B 1,181 | 963C $18,538,507 | 698C
9. Total Loans/Lines of Credit Secured by 1st Lien 1-4 Family
Residential Properties.............ccoovviiiiiiiiiii 3.91 563A 4,023 | 959A $595,520,115 He3A
10. Total Loans/Lines of Credit Secured by Junior Lien 1-4 Family
Residential Properties ...............cccccvooveieeoeeeeeeeeeeee, 5.10| 562A 417| 960A $19,030,729 | 386A
11. All Other Real Estate Loans/Lines of Credit........................ 6.17 | 562B 443 | 960B $28,019,321 | 386B
12. Commercial Loans/Lines of Credit Real Estate Secured....... 5.26 525 469 | 900K4 $152,026,957 | 718A5
13. Commercial Loans/Lines of Credit Not Real Estate Secured... 570| 526 102| 900P $13,127,534 [ 400P
14. TOTAL LOANS & LEASES (Sum of items 1-13 must equal total loans and leases, Page 2.)........ 10,390 | 025A1 $862,899,254 | 025B1
Acct Acct
Number Code Amount Cotla
15. Loans Granted Yearto:Dale. ....wwimmmmssmsmmosssosmswesveasspsssssis 3,304 | 031A $200,939,344 | 031B
a. Payday Alternative Loans (PAL loans) Granted Year-to-Date 031C 031D
(also include amount in Line 15) (Federal CU Only)
16. Non-Federally Guaranteed Student Loans in Deferred Status.......................... 0 963B $0 | 698B
17. Loans Outstanding to Credit Union Officials and Senior Executive Staff.............. 25 995 $3,943,862 956
Acct . Acct . Acct
18. Government Guaranteed Non-Commercial Loans Number Code Outstanding Balance Code Guaranitasd,Portion Code
(contained in lines 1 - 11 @bove)................cccccvuveeeeeeinn.. 0| 1060 $0 | 1060A $0 | 1060B
19. Government Guaranteed Commercial Loans
(contained in lines 12 - 13 above)
a. Small Business Administration Loans .....................cccco. 29| 691B1 $7,151,950 | 691C1 $6,895,112 | 691C2
b. Other Government Guaranteed LOans ....................cccc..... 61| 691P $29,663,241 | 691P1 $27,778,592 | 691P2
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number; 61949
LOAN CHARGE OFFS AND RECOVERIES AS OF: _DECEMBER, 31 2018
This page must be completed by all credit unions.
LOAN LOSS INFORMATION YTD Acct YTD
Charge Offs Code Recoveries Acct Code
1. Unsecured Credit Card Loans............................. $0 680 $0 681
2. Payday Alternative Loans (PAL loans) (Federal CU Only)... 136 137
3. Non-Federally Guaranteed Student Loans...................... $0 550T $0 551T
4. New Vehicle LOANS............coo.oovveooroeeeroer $0 | s50c1 0 | ss1c1
5. Used Vehicle LOANS............ooocccoovrvvveeerrrrsrroreeen $53,671 | s50c2 $5,404 | ss1c2
6. Total 1st Mortgage Real Estate Loans/Lines of Credit $168,565 548 $18,675 607
7. Total Other Real Estate Loans/Lines of Credit......... $0 549 $2,800 608
IR R —————— $0 550D $0 551D
9. All Other Loans (See INStructions)....................... $198,628 | 5g0c $19.617 | s51c
10. Total Charge Offs and Recoveries.... $420,864 | 550 $46,496 551
ADDITIONAL LOAN LOSS INFORMATION YTD Acct YTD Acct Code
(Included in the loan losses reported above.) Charge Offs Code Recoveries
11. Indirect Loans..........ccoovviiiiiiiiiiiiiiiinciii $0 550E $0 551E
12. Paricipation LOANS ... ovv oo $0 | ss0F $0 | s51F
13. Interest Only & Payment Option 1st Mortgage Loans $0 5501 $0 5511
14. Interest Only & Payment Option Other RE/LOC Loans $0 550M $0 551M
15. Residential Construction excluding Commercial Purpose $0 550N1 $0 551N1
16. Member Commercial Loans Secured by Real Estate $168,565 550G3 $20,800 551G3
17. Member Commercial Loans NOT Secured by Real Estate $89,520 550G4 $11,890 551G4
18. Nonmember Commercial Loans Secured by Real Estate $0 550P3 $0 551P3
19. Nonmember Commercial Loans NOT Secured By Real Estate $0 550P4 $0 551P4
20 Agricultural LoanSusss s $0 550H1 $0 551H1
21. Commercial Construction & Development Loans....... $0 550Q1 $0 551Q1
22. TDR Loans Secured by First Mortgages $168,565 | 550 $15,000 | 559y
23. TDR Loans Secured by Other RE/LOCs $0 550V $2,400 551V
24. TDR RE Loans Also Reported as Commercial Loans $168,565 550W1 $2,800 551W1
25. TDR Consumer Loans NOT Secured by Real Estate $0 550X $0 551X
26. TDR Commercial Loans NOT Secured by Real Estate $0 550Y1 $0 551Y1
27. All loans charged off due to Bankruptcy YTD......... $6,748 | 682 |
28. Number of members with loans (outstanding) who have filed for: No. of Members Acct Code
a. Chapter 7 Bankruptcy YTD.......ocovvivviiinnnninn, 2 081
b. Chapter 13 Bankruptcy YTD........covvvvevinnnnn. 1 082
c. Chapter 11 or 12 Bankruptcy YTD.......coooevviiiiienn. 0 088
Amount Acct Code
29. Total outstanding loan balances subject to bankruptcies identified in items 28a - 28¢. $129,012 971
Acct
No. of Loans Code Amount Acct Code
30. Real Estate Loans Foreclosed Year-to-Date (Report Balance at time of Foreclosure) 0 1005A $0 1005
31. Congressional Reporting Requirement
a. Dollar amount of loans with interest rates that exceed 15% (Federal Credit Unions Only)........................ 567
b. Aggregate weighted average interest rate for the loans
with interest rates that exceed 15% (Federal Credit Unions Only) 568

NCUA 5300
Effective September 30, 2018
Previous Editions Are Obsolete

OMB No. 3133-0004
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Credit Union Name:_WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 51949

PCA NET WORTH CALCULATION WORKSHEET AS OF: DECEMBER, 31 2018

A credit union is not required to provide input on this page unless it has chosen an alternative total assets option offered on lines
10 through 12 to calculate Net Worth, elected to calculate an alternative Risk Based Net Worth ratio, or completed a merger/
acquisition after 12/31/2008.

o Online Filers : Information entered on preceding schedules will populate line items below in the online 5300 System,
excluding items 7a - 7d and optional items 10, 11 and 12.

NET WORTH TO TOTAL ASSETS RATIO

Acct
NUMERATOR: NET WORTH Amount Code
1. UNAIVIAEA EAINMINGS ... ..ottt ettt $172,544,930 | 940
2. REQUIAT RESEIVES. ... .cviiiieiiiiie ettt ettt ettt et $20,351,362 | 931
3. Appropriation for Non-Conforming Investments (State Credit Union ONLY).............ccoooooiiiiiiiiiiiis $0| 668
4. Other Reserves (Appropriations of Undivided Earnings)...............ccoooiiiiiiiiiiiii e $0| 658
5. Subordinated Debt included in Net WOrth. ... ..o $0 | 925A
6. Net Income (unless this amount is already included in Undivided Earnings)................ccccooiiiiiiiiiiiiin e, $0| 602
7. Adjusted Retained Earnings acquired through Business Combinations Amount é\sg;
a. Prior Quarter-End Adjusted Retained Earnings acquired through Business $0 | 1004A
Combination i e S
b. Adjustments made to Retained Earnings acquired through Business $0 | 10048
Combinations during current quarter (See Instructions)..........................
¢. Adjusted Gain from Bargain Purchase due to Business Combinations $0 | 1004
completed during current quarter (See Instructions)....................ccooeeeenn
d. Current Quarter's Total Adjusted Retained Earnings acquired through $0 | 1004
Blisiness'Combinations (78 ¥ Th-"T6 Vst it s e G S e N S s s
8. TOTAL NET WORTH (Sum of items 1-6 8Nd 7d)..........cocovriiiiiiiirsisic e $192,896,292 | 997
DENOMINATOR: TOTAL ASSETS
9. Total ASSELS (QUAMEI-ENGA)........iouiieitiieiieet ettt ettt ettt $1,465,241,311 I OM
Total Assets Elections (Optional)
Retain line 9 quarter-end total assets above as net worth ratio denominator, or select one of the total assets computation options below by inputting
the result in the appropriate line item. Line 13 below will compute your net worth ratio using line 9 quarter-end total assets as your denominator
unless you enter an amountin line 10, 11 or 12.
10. Average of Daily Assets over the calendar QUaMET.............coovveiiiiieiiiiiiiiniiii e e $0 | 010A
11. Average of the three month-end balances over the calendar quarter.................cc.cooeiiiiiiin $0|010B
12. The average of the current and three preceding calendar quarter-end balances........................ccoo, $0|010C
13. Net Worth Ratio (Line 8 divided by line 9, 10, 11, or 12) 13.16 | 998
14a. Risk Based Net Worth (RBNW) Requirement (Standard Calculation).................cccoiiiiiiiiiiiiiiiiiiniie 8.09| 999
b. Risk Based Net Worth (RBNW) Alternative Method under Section 702.107............oooeiiiiiiiiiiiiiiiiiiii e 0.00 ] 999A
15. Net Worth Classification if credit union is not new (Based upon Call Report
data only--See INStructions.)...............cccoeeiiiciiiininnn, Well Capitalized | 700
16. Net Worth Classification if credit union is new..............c..cccoeeinene. Well Capitalized | 701

A"New" credit union has less than $10 million in assets and was chartered
in the last 10 years. (Based upon Call Report data only--See instructions.)
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Credit Union Name:_ WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949

1410114V 10

STANDARD COMPONENTS OF
RISK BASED NET WORTH REQUIREMENT (RBNW) AS OF: DECEMBER, 31 2018
(AUTOMATED -- NO INPUT NECESSARY)

This information below is provided only for your information. No credit union is required to provide input on this page.
Information entered on preceding schedules will populate the line items below in the online 5300 System.

A RBNW Requirement is only applicable for those credit unions with assets greater than $50,000,000 and a RBNW requirement greater

than six percent.

A B C D E F
Amount as percent of
quarter-end total Amount times risk
Risk portfolio Dollar balance assets Risk weighting weighting Standard component
Quarter-end total assets
Assets, line 23 (Acct 010) 1,465,241,311 100.00
(a) Long-term real estate loans
Sched A Sect 2 Line 12 (Acct. Code 710) less: 529,541,207 36.14 3.06
Sched A Sect 4 Line 11 (Acct. Code 718)
Sched A Sect 2 Line 19 (Acct. Code 712)
Threshold amount: 0 to 25% 25.00 6.00 1.50
Excess amount: over 25% 11.14 14.00 1.56
(b) MBLs outstanding
127,985,242 8.73 0.52
Sched A Sect 4 line 9 (Acct. Code 400)
Threshold amount: 0 to 15% 8.73 6.00 0.52
Threshold amount: >15 to 25% 0.00 8.00 0.00
Excess amount: over 25% 0.00 14.00 0.00
(c) Investments
Weighted-average life: 559,565,597 38.19 3.64
Page 1 Lines 2¢, 3 and 13:
0'to 1 year (Acct. Code 799A1 + 730B + 730C-738A-739A) 134,323,300 9.17 3.00 0.28
> 1 year to 3 years (Acct. Code 799B-738B-739B) 99,109,402 6.76 6.00 0.41
> 3 years to 5 years (Acct. Code 799C1-738C-739C) 149,120,068 10.18 12.00 1.22
> 5 years to 10 years (Acct. Code 799C2-738D-739D) 123,868,801 8.45 12.00 1.01
> 10 years (Acct. Code 799D-738E-739E) 53,144,026 3.63 20.00 0.73
(d) Low-risk assets
Assets Line 1 (Acct. Code 730A)
Assets Line 20 (Acct. Code 794) 14,366,498 0.98 0.00 0.00
Schedule B Line 1b (Acct. Code 740)
Sum of risk portfolios (a) through (d) above 1,231,458,544 84.04
(e) Average-risk assets
e) Average-risk assets 233,782,767 15.96 6.00 0.95
Assets, line 23 (Acct. Code 010) less: Risk portfolio items (a)
through (d) above
(f)_Loans sold with recourse 0 0.00 6.00 0.00
Page 11, line 5 (Acct. Code 819)
(@) Unused MBL commitments 7.165.859 0.49 6.00 0.02
Sched A Sect 4 line 10 (Acct. Code 814B) T ’ '
(h) Allowance (Credit limited to 1.5% of loans)
Assets, line 16 (Acct. Code 719) 1,791,411 0.12 100.00 0.11
Sum of standard components:
RBNW requirement (Acct. Code 999B) 8.09
NCUA 5300
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Credit Union Name:

WHITEFISH CREDIT UNION ASSOCIATION

SCHEDULE A

Federal Charter/Certificate Number:_61949

SPECIALIZED LENDING (Continued) AS oF: _DECEMBER, 31 2018

B
SECTION 4 - MEMBER BUSINESS & COMMERCIAL LENDING - Complete this section if the credit union has any commercial or member business loans.

Commercial Loans
No. of Loans
Granted or Amount Granted or
No. of Acct Outstanding Acct |Purchased Year-to-| Acct |Purchased Year-to-| Acct
1. Commercial Loans to Members Loans Code Balance Code Date Code Date Code
a. Construction and Development Loans 4 | 143A3 $998,438 [143B3 1| 143C3 $2,287,500 | 143D3
b. Secured by Farmland 8 | 961A5 $1,903,920 [042A5 0| 099A5 $0 | 463A5
c. Secured by Multifamily 395 | 900M $119,109,302 | 400M 92 | 090M $25,930,056 | 475M
d. Secured by Owner Occupied, Non-Farm, Non-Residential Property 0 [ 900H2 $0 |400H2 0 [ 090H2 $0 [ 475H2
e. Secured by Non-Owner Occupied, Non-Farm, Non-Residential Property 0 | 900J2 $0 | 400J2 0| 090J2 $0 | 475J2
f. TOTAL REAL ESTATE SECURED 407 | 900K2| $122,011,660 | 718A3| 93 | 090K2 $28,217,556 | 475K2
g. Loans to finance agricultural production and other loans to farmers 0 [ 961A6 $0 [042A6 0 [ 099A6 $0 | 463A6
h. Commercial and Industrial Loans 47 ] 900L2 $5,903,311 |400L2 14 | 090L2 $1,010,881 | 475L2
i. Unsecured Commercial Loans 2 1900C5 $56,479 |400C5 1| 090C5 $35,000 |475C5
j. Unsecured Revolving Lines of Credit for Commercial Purposes 24 | 900C6 $13,792 40006[ 22 | 090C6 $66,878 | 475C6
k. TOTAL COMMERCIAL LOANS to Members 480 | 900A1 $127,985,242 | 400A1] 130 | 090A1 $29,330,315 | 475A1
2. Purchased commercial loans or participation interests to nonmembers
a. Construction and Development Loans 0| 143A4 $0 |143B4 0| 143C4 $0 [ 143D4
b. Secured by Farmland 0 | 961A7 $0 | 042A7 0| 099A7 $0 | 463A7
c. Secured by Multifamily 62 | 900M1 $30,015,297 |400M1 0| 090M1 $0 [475M1
d. Secured by Owner Occupied, Non-Farm, Non-Residential Property 0 | 900H3 $0 |400H3 0 | 090H3 $0 | 475H3
e. Secured by Non-Owner Occupied, Non-Farm, Non-Residential Property 0 [ 900J3 $0 |400J3 0| 09043 $0 | 47543
f. TOTAL REAL ESTATE SECURED 62 | 900K3 $30,015,297 | 718A4 0] 090K3 $0 | 475K3
g. Loans to finance agricultural production and other loans to farmers 0 | 961A8 $0 [042A8 0 [ 099A8 $0 | 463A8
h. Commercial and Industrial Loans 29 | 900L3 $7,153,952 | 400L3 0| 090L3 $0 | 475L3
i. Unsecured Commercial Loans 0 [900C7 $0 [400C7 0 [ o90C7 $0 | 475C7
j. Unsecured Revolving Lines of Credit for Commercial Purposes 0 ]1900C8 $0 |400C8 0| 090C8 $0 [475C8
k. TOTAL COMMERCIAL LOANS to Nonmembers 91 ] 900B1 $37,169,249 |400B1| 0] 090B1 $0 | 475B1
TOTAL COMMERCIAL LOANS (1k+2k) | 571 | 900T1]  $165,154,491 [ 400T1]
MISCELLANEOUS COMMERCIAL LOAN INFORMATION No. of Acct p— Acct
Loans Code Code
3. Outstanding commercial participations sold but retained servicing 11 1061A $102,876 | 1061
(including unfunded commitments) ..........ccooiieviiiiiiiiniiinincciiinneiennes
4. Outstanding commercial loans sold but retained servicin
(including u%funded commitments)...A..“..,..A...._.....,..? ...................... o | 1062A 80 | 1062
5. Year-to-Date commercial loans/participations sold but did not retain servicin:
(including unfunded commitmen{)s) P .................................. : o | 1083A $0 | 1063
6. Agricultural Related Loans (1b+1g+2b+2g) 8 | 961A9 $1,903,920 | 042A9
REGULATORY REPORTING - PART 723 - MEMBER BUSINESS LOANS
Acct
Amount Code
7. Net Member Business Loan Balance (NMBLB) $128,807,199 | 400A
RISK BASED NET WORTH (RBNW) - For credit unions with assets greater than $50,000,000
Acct
Amount Code
8. Loans and participation interests qualifying for RBNW $127,985,242 400
9. Unfunded commitments for member business loans and participation interests qualifying for RBNW $7,165,859 | 814B
0. Amount of Real Estate Loans included in line 12 of page 14 also reported as member business loans and participation
interests qualifying for RBNW on line 8 above $115,868,663 18
NCUA 5300
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Credit Union Name:_WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number:_61949
SCHEDULE D
DERIVATIVE TRANSACTIONS REPORT AS OF: DECEMBER, 31 2018
SECTION 2 - Outstanding with Accounting Designation
_ . . . No Hedge Accounting Designation
1. Betlyative Transactu?ns Outs.tand.mg-wnh Number of Acct . i Acctg Net Fair Value Gain Acct
No Hedge Accounting Designatlon: Trades Code Notional Amount Code (Loss) Code
a.Intorest Rate Swaps: [ T T T e
i. Pay-fixed................... 0] 1020D $0| 1020E $0 | 1020F
ii. Receive-fixed 0| 1021D $0| 1021E $0 | 1021F
iii: Basisss«swmsssvscmimyass 0] 1022D $0| 1022E $0 | 1022F
b. Interest Rate Options: R R e e R
i. Caps Purchased.......... 0] 1023D $0 | 1023E $0 | 1023F
ii. Floors Purchased......... 0| 1024D $0| 1024E $0 | 1024F
o. Treasury Futures: T e
i.28&3 Year Notes............ 0| 1025D $0 | 1025E $0 | 1025F
ii. 5& 10 Year Notes......... 0| 1026D 0| 1026E $0 | 1026F
. Other Deratives (List): [-AcECoe |
i. 10272 0| 1027D $0 | 1027E $0 | 1027F
ii. 10282 0| 1028D $0 | 1028E $0 | 1028F
iii. 10292 0| 1029D $0 | 1029E $0| 1029F
Total Derivatives.............. 0| 1030D $0| 1030E $0 | 1030F
L . Y : Fair Value Hedge Designation
e [ S e | Netrar vaie an | 7
# of Trades Code Notional Amount Code (Loss) Code
a. Intorest Rate Swaps: i
i. Pay-fixed:.civiseisimmn 0| 1020G $0 | 1020H $0 | 1020J
ii. Receive-fixed............. 0] 1021G $0| 1021H $0 | 1021J
iii. Basis.......cooooveeiiininn 0| 1022G $0| 1022H $0 | 1022J
b. Interest Rate Options:
i. Caps Purchased.......... 0| 1023G $0 | 1023H $0 | 1023J
ii. Floors Purchased......... 0] 1024G $0 | 1024H $0 | 10244
c. Treasury Futures:
i.2&3 Year Notes............ 0| 1025G $0| 1025H $0 [ 10254
ii. 5& 10 Year Notes......... 0] 1026G $0| 1026H $0 | 1026J
d. Other Derivatives (List): cct Code
I; 10272 0] 1027G $0 | 1027H $0 | 1027J
ii. 10282 0] 1028G $0 | 1028H $0 | 1028J
iii. 10292 0] 1029G $0| 1029H $0 | 1029J
Total Derivatives................... 0] 1030G $0{ 1030H $0 | 1030J
3. Derivative Transactions Outstanding with FARN IO LR DosIgiRtoN : .
Cash Flow Hedge Accounting Designation: # Acct . heet NewFsir ValusiGain Aol
of Trades Code Notional Amount Code (Loss) Code
a. Interest Rate Swaps:
i. Pay-fixed........... 0| 1020K $0 | 1020L $0 | 1020m
ii. Receive-fixed 0] 1021K $0 | 1021L $0 [ 1021M
118 =T T [ ———————— 0] 1022K $0 | 1022L $0 | 1022M
b. Interest Rate Options:
i. Caps Purchased.......... 0] 1023K $0 | 1023L $0 | 1023M
ii. Floors Purchased......... 1024K 1024L 1024M
c. Treasury Futures:
i.2&3 Year Notes............
ii. 5& 10 Year Notes......... 0] 1026K $0 | 1026L $0 | 1026M
d. Other Derivatives (List): cct Code
i. 10272 0| 1027K $0 | 1027L $0 | 1027M
ii. 10282 0| 1028K $0 | 1028L $0 | 1028M
iii. 10292 0] 1029K $0 | 1029L $0 [ 1029M
Total Derivatives................... 0 1030K $0 | 1030L $0 | 1030M
NCUA 5300
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| senviees for parsonal, fannly, or househiold

MF EXhibi¥ 7

Case 14 60652 RBKR Clann 4 1 Hiled 1170314 Page 1 ol 4

BLO (Omicial Form 10) (0471 3) o R
District of Montana PROOYF OF CLAIM

UNITED STATES BANKRUPTCY COURL

Name of Debtor ’ Cuse Number.

Thorco, Inc 14-60633-11

|
YU Do wot use this form o make a claim for an admmsivative expense that avises after the bankruptey filing. You
may Jile a requost for payment af an admousialive expense according (o 11 US.C 8 S0

Nanie ot (';c;l_nu;l“(ll'n: PCIsOn of oiher <‘miiy (o whom the debtor awes ineney or property)
Whitefish Credit Union
) COURT USE ONLY

7 Cheek this box if this elainy amends a
previously filed claim

hoald be sent

Nime and address where notices »
Dean A. Stensland
PO Box 9199
Missoula, MT 59807-9199 Court Claim Number:
(If known)

Felephone number(406) 543-6646 1l dstansland@@boonokaribera com "
Iiled on.

) Check this box if you are aware that
anyone else has filed a proof of ¢lan
relating to this claim. Attach copy of
stalement giving particulars

Name and addiess waere payment shoubd be sent (i different fram above)

Felephone wambes (SN

s 4,188.854.24

Lo Amount ol Cham s of Date Case Filed:
Hallar partcof the clain is secuced, complete e«

Wallor part ol the claos entutded o pronity. complete dem 3

Check this box 11 the el mcludes mnterest o other charpes n addition (o the prncipal amount of the clam. Attach a statement that itemizes interest or charges.

2. Basis for Claim: ~ l0an of monaey, defaull, summary judament aranted

(See mstraction #2)

Jobastfour digits of any nuaiher Jia Debtor may have seieduled account as: 3b, Uniform Claim tdentifier (optional):
by which creditor identifies debtor;
I

R . . (See mshiuetion #34a) | (See mstruction #3b) R .
Amount of nerearage nnd other charges, ns of the time case was filed,
4o Secured Clatm (Scee mstioction #4) inclhuded in secuved claim, if uny:
Cheek the approprate tox i the claim s secuied by a e on property o a vight of
setofl, attach requuired redacted documents, and provide the sequested mformiation S

. - . N - 8 judgment order
Nature of properiy or cight ol sc o ft: m/l{u! Eatate OIMowr Vehuele (3Ot Basis for perfection: / !_9“4 Rmmaty judy 3

3/19/09 Mortgaqe
4.1 8885424

Deseribe:
Value of Property: $ _§.790*000 00 per Debtor's Disclosare Statement Amount of Secured Claim: §

Amnual Intevest Rute 10.0000, #iixed o O Vanabie Amaunt Unsecured: B

(when case was filed), 'CW‘] j\l(lgm(:m rale

S Amount of Claim Entitled to Priovity ander 11 G8.C 4 507 (a). Hany part of the elaing falls into one of tie following entegories, checlc the box specifying
the priority and state the amount.

1 Domestic suppart abhgations under 11 1 Wages, salaties, or comanssions (ap to $12,475¢) 7 Contributions o an
S C 07 ) KA e (i) carned within 180 days belore the case was fled or the employee benelit plan -
debtor's busimess ceased, whichever s earher - 1HUSC 8507 @)(s)
HHUS C 8507 (a)) Amount entitled to priority:
3 Up o $2,775% of degosits towaid CF Faves or penadties owed o governmental urits - 3 Other -~ Speaily B
purehase, Tease, or reptal of propeity o EEES €8 507 (a)($) apphicable paragraph ot

HUS ¢ §507 @) )
ase  HEU S C § 8507 (o)X

Schmounts cre subject (o adpustaicnd on HO1 1o and every S yeans thercafior weilt respect to cases commenced an or after the date of adjustment

6. Credits, The smount of all pavinents on thos el has been ciedited for the puipose of mak g this proof of clam (See instactian #6)




99 RBK Claim 4 1 Filed 11/03/14  Page 3of 4

PROOI OFF CLAIM
Page 2

The Note, Mortgage, Motion for Summary Judgment Order, Order granting
Whitefish Credit Union summary judgment on foreclosure claim, proposed
Judgment for Foreclosure and Order of Sale, and applicable affidavits arc attached.
Interest continued to acerue from November 21, 2013 to May 27, 2014. As an
over-secured creditor, Whitefish Credit Union is also entitled to reasonable
attorney fees, costs, and interest post-petition

A. Breakdown of Total Amount Owed
Summary Judgment Order amount: $4,073.741.54
[Legal Fees (o obtain summary judgment
on judicial foreclosure $ 11511270
TOTAL as of November 21, 2013: $4,188,854.24

{E:/Files/2266/2007/003505 76.DOCX}



Unique and Rare Development

most potential homesites cleared. Grea
views, sloped with past growth logging.

Nhn No Name, Somers, MT 59932
MLS #22200638

your real estate professional.

Reports
Property Type
Days On Market

Listing Member

Selling Member
Contract Data
Property Sub-Type
Exempt From Listing
List Price

Selling Office Comm.
Variable Compensation

Sub. Agency

Owner of Record
Sold Data
Status

Sold Date

How Soald

Status Change Date

Seller's Concessions Y/N

Land Cumulative DOM
24 Listing Office
Brian Murphy Selling Office

License #; rre-bro-lic-25164

Mobile: 406-890-1681

home:; 406-890-1681

Office Phone: 406-862-8000
http://iwww.murphyranchandland.com

General Property Description

Lot Size Estimate
Lot SqFt

HOA

HOA Transfer Fee
Legal and Taxes
Covenant

Taxes

Assessor Number
School District
Remarks
Member Remarks

Brian Murphy

Residential Listing Date

No Original List Price

3,999,000 List Price/Acre

2.50 Selling Office Type ($/%)

Yes Sellers Preferred Title
Company

No Agent Owned

Whitefish Credit Union REO/Bank Owned

Closed {Y / Sold Price

02/14/2022 Under Contract Date

Cash Potential Short Sale

02/14/2022 Sold Price/Acre

No

100+ Lot Acres

21,780,000 Waterfront

None HOA Dues Amount

None HOA Transfer Fee Amount

Unknown Zoning

621.28 Tax Year

0000213950 Legal

District No. 29

Power transmission line thru road to the east.
Listing agent must accompany. Property to
transfer via Special Warranty Deed. Purchaser
to sign OREO Real Estate Purchase

Addendum. Information is deemed reliable but
nat warrantand hv Rankv Maiintain Raal Fotata

. potential within close proximity of vastly growing Flathead Lake Community of Somers.
Approximately 500 acres, 200 and 300 non contiguous land. 300 acres that has had past infrastructure and roads roughed in with
t views of Flathead Lake and Mountainous region can be seen. 200 acres with Flathead
Listing agent must accompany all showings. Call/Text Brian Murphy 406-890-1681, or

24

RE/MAX Racky Mountain Real Estate, Inc.
License #:

RE/MAX Rocky Mountain Real Estate, Inc.

01/21/2022
3,999,000
7,998

%

FPT

No
Yes

4,000,000
01/26/2022
No

8000

500
None

None
2021
CLA



NATIONAL CREDIT UNION ADMINISTRATION
ALEXANDRIA, VA 22314-3428
OFFICIAL BUSINESS

Call Report
Form 5300

Effective March 31, 2022 Until Superseded

hibit

THE BOARD OF DIRECTORS:

is booklet contains the Call Report, Form 5300. This form is effective March 31, 2022 until superseded. Please complete the Call Report using accounting and statistical
rmation from your credit union's records as of the reporting cycle date. Instructions for completing the form are available for separate download on the NCUA website,

-ncua.gov. The NCUA website provides the quarterly filing date. In addition, credit union contacts of record receive quarterly email notifications of the cycle

:6:_6:5.

you have any non-technical questions, please contact your NCUA Regional Office or your state credit union supervisor, as appropriate. Please contact OneStop, the
UA's IT Service Desk, by email at OneStop@ncua.gov or phone at 1-800-827-3255 with any technical questions.

GME



Credit Union Name:_WHITEFISH CREDIT UNION ASSOCIA Federal Charter/Certificate Number: 61949

REPORTING REQUIREMENTS

The Call Report includes the quarterly financial statement and 9 schedules. All credit unions must complete the Statement of Financial Condition (Pages 1 through 3) and the Statement of
Income and Expense (Pages 4 and 5) every reporting period. Schedules A through | require your input only as applicable.

The table below lists the schedules and applicable reporting requirements for each.

SCHEDULE REPORTING REQUIREMENT
A, Section 1 - Loans Complete this schedule if your credit union has any loans.
A, Section 2 - Delinquent Loans Complete this schedule if any outstanding loans are delinquent.
A, Section 3 - Charge-Offs/Recoveries Complete this schedule if your credit union has any loan charge offs or recoveries.
A, Section 4 - Other Loan Information Complete this schedule if your credit union has any loans to credit union officials, with interest rates that exceed 15%,
purchased credit impaired loans, or purchased financial assets with credit deterioration.
A, Section 5 - Indirect Loans Complete this schedule if your credit union has indirect loans outstanding.
A, Section 6 - Loans Purchased and Sold Under 701.22 and Complete this schedule if your credit union has purchased or sold whole or partial loans.
701.23
A, Section 7 - 1- to 4-Family Residential Real Estate Complete this schedule if your credit union has 1- to 4-family residential real estate loans.
Loans/Leases
A, Section 8 - Commercial Complete this schedule if your credit union has commercial loans.

B, Section 1 - Supplemental Information for Available-for-Sale or |Complete this schedule if your credit union has any investments classified as available-for-sale or held-to-maturity.
Held-to-Maturity Debt Securities

B, Section 2 - Supplemental information for Trading Debt or Equity |Complete this schedule if your credit union has investments classified as trading debt or equity securities.
Securities

B, Section 3 - Investment maturity distribution Complete this schedule if your credit union has investments in time deposits or classified as available-for-sale, held-to-
maturity, or trading.
B, Section 4 - Investment Memoranda Complete this schedule if your credit union has non-conforming investments, brokered certificates of deposit, NCUA

Guaranteed Note investments, realized investment gains/losses, other than temporary impairment, assets used to fund
employee benefit or deferred compensation plans, or charitable donation accounts.

C, Sections 1 through 5 - Liquidity Complete this schedule if your credit union has unfunded commitments, off-balance sheet exposures, contingent
liabilities, or borrowing arrangements.

D, Shares and Supplemental Information Complete this schedule if your credit union has shares.

E, Supplemental Information Complete this schedule if your credit union has grants, employees, plans to add any new branches, international
remittances, money services businesses, or credit union service organizations.

F, Derivatives Complete this schedule if your credit union uses derivative contracts.

G, Prompt Corrective Action (PCA) Complete this schedule if your credit union has completed a merger or acquisition that qualifies for business

combination accounting, intends to use an optional total assets election to compute your net worth ratio, or has adopted
Financial Accounting Standard Accounting Standards Codification Topic 326 - Financial Instruments - Credit Losses
(CECL).

H, Complex Credit Union Leverage Ratio (CCULR) Calculation Complete this schedule if your quarter-end assets exceed $500,000,000 and you are eligible, qualified, and electing to
opt-in to CCULR.

I, Risk Based Capital (RBC) Ratio Calculation Complete this schedule if your quarter-end assets exceed $500,000,000.

INSTRUCTIONS FOR CORRECTING A SUBMITTED CALL REPORT
If a previously submitted Call Report contains errors, inaccurate information, or omissions, you must correct and resubmit. Instructions for correcting and resubmitting
Call Reports in CUOnline can be found in the Credit Union Online Instruction Guide For Natural Person Credit Unions

NCUA 5300
Effective March 31, 2022
OMB No. 3133-0004 Previous Editions Are Obsolete



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIA Federal Charter/Certificate Number: 61949

CERTIFICATION OF NCUA 5300 CALL REPORT AS OF: MARCH, 31 2022

By signing below, | hereby certify the information being submitted is complete and accurate to the best of my knowledge and has been certified by the person below. If
submitted information is not accurate, | understand | am required to submit a corrected Call Report upon notification or the discovery of a need for correction. |
understand false entries and reports or statements, including material omissions, with intent to injure or defraud the credit union, the National Credit Union Administration,
its examiners, or other individuals or companies is punishable under 18 U.S.C. 1006.

Certifying Official:

Last Name: Drollinger First Name: Molly
Please Print Please Print
Last Name: Drollinger First Name: Molly
(Signature) (Signature)
Date: 05/02/2022 Validation Date; 05/03/2022

The instructions to prepare this form meet the requirement to provide guidance to small credit unions under Section 212 of the Small Business Regulatory Enforcement
Fairness Act of 1996.

Paperwork Reduction Act Statement
The estimated average public reporting burden associated with this information collection is 4 hours per response. Comments concerning the accuracy of this burden
estimate and or any other aspect of this information collection, including suggestions for reducing this burden should be addressed to the:

National Credit Union Administration
Office of General Counsel

Attn: PRA Clearance Officer

1775 Duke Street

Alexandria, VA 22314-3428

An agency may not conduct or sponsor, and a person is not required to respond to, an information collection unless it displays a valid OMB control number.

NCUA 5300
Effective March 31, 2022
OMB No. 3133-0004 Previous Editions Are Obsolete



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

Financial Statements

Federal Charter/Certificate Number: 61949

NATIONAL CREDIT UNION ADMINISTRATION

CALL REPORT FORM 5300

Statement of Financial
Condition - Assets

Statement of Financial
Condition - Assets

Statement of Financial

Condition - Liabilities &

Statement of Income
and Expense

Statement of Income
and Expense

Page 1 ﬁ Page 2 Equity Page 3 Page 4 Page 5
Cash and Investment Information
Available-for-Sale and Trading Debt and Equity Investment Maturity Investments -
Held-to-Maturity Debt Securities Distribution Memoranda
Securities Page 13 Page 14 Page 15 Page 16
Loan Information
( ) a
, Loan Charge Offs and Loans -
Loans Delinquent Loans 5 .
—— - Recoveries Supplemental Information
s 8 Page 8 Page 9
. J .
{ N 4
N — 1-4 Family Residential CommerdsiLosns Loans Purchased
Page 10 Property Loans Page 12 and Sold
p Page 11 Page 10
. .
Other Schedules
( kB ( (
Complex Credit Union Credit Union Service - Liquidity -
Act Derivatives
mmzwimeM< “ Leverage Ratio Organizations (CUSO) Page 21 Off Balance Sheet
8 Page 23 Page 20 Page 17
. Y, . .
( N ( (
Liquidity - - -
iqui _ﬁ.< Net Worth Calculation Risk Based Capital Ratio shares Supplemental Information
Borrowing peran Page 24 Supplemental Page 20
Page 18 & & Page 19 ﬁ €
. J .
NCUA 5300

OMB No. 3133-0004

Effective March 31, 2022
Previous Editions Are Obsolete




Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number; 61949

STATEMENT OF FINANCIAL CONDITION AS OF: MARCH, 31 2022

This page must be completed by all credit unions.

Back to Navigation Page

ASSETS
Have you early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL)? Select yes or no. | No| AS0010
NOTE - Review the Call Report Instructions carefully if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL).
CASH AND DEPOSITS: If your credit union reports an amount in Account AS0007 or AS0008 below, complete Schedule B, Section 3, Investments - Maturity Distribution.
Amount Account
1. Cash on Hand a. Coin and Currency $4,196,437 | AS0004
b. Cash ltems in Process of Collection $0| AS0005
c. | Total Cash on Hand $4,196,437 730A
2. Cash on Deposit (Amounts Deposited in Financial Institutions) a. Cash on Deposit in Corporate Credit Unions $259,231| 730B1
b. |Cash on Deposit in a Federal Reserve Bank $166,084,357 | AS0003
G- Cash on Deposit in Other Financial Institutions $399,446| 730B2
d. Total Cash on Deposit (Amounts Deposited in Financial Institutions) $166,743,034] 730B
3. Time deposits in commercial banks, S&Ls, savings banks, natural person credit unions, or corporate credit unions $3,250,000 | AS0007
4. All other deposits $0| AS0008
5. TOTAL CASH AND OTHER DEPOSITS (Sum of Accounts 730A, 730B, AS0007, and AS0008) $174,189,471§ AS0009
INVESTMENT SECURITIES: If your credit union reports amounts below, complete Schedule B, Sections 1 through 4, as applicable.
Amount Account
6. Equity Securities $16,748,217 | AS0055
7. Trading Debt Securities $0| AS0061
8. Available-for-Sale Debt Securities $798,604,399 | AS0067
9. Held-to-Maturity Debt Securities' $0| AS0073
Enter an amount in Account AS0041 if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL), as applicable.
10. Allowance for Credit Losses on Investment Securities $0| AS0041
11. TOTAL INVESTMENT SECURITIES (Sum of Accounts AS0055, AS0061, AS0067, and AS0073 less AS0041) $815,352,616) AS0013
OTHER INVESTMENTS: If your credit union reports amounts below, complete Schedule B, Section 3.
Amount Account
12. Other Investments a. Nonperpetual Capital Account $0| 769A
b. Perpetual Contributed Capital $0| 769B
c. All other investments $2,561,500| AS0016
13. TOTAL OTHER INVESTMENTS (Sum of Accounts 769A, 769B, and AS0016) $2,561,500§ AS0017

' Also complete line 10 (Account ASQ041) if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL).

NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

Federal Charter/Certificate Number: 61949
STATEMENT OF FINANCIAL CONDITION As oF: MARCH, 31 2022

This page must be completed by all credit unions.

Back to Navigation Page

ASSETS -- CONTINUED

LOANS HELD FOR SALE:

Amount Account
14. Loans Held for Sale $0 003
LOANS AND LEASES: If your credit union reports an amount in Account 025B, complete Schedule A, Sections 1 through 9, as applicable.
Number of Loans |Account Amount Account
15. TOTAL LOANS & LEASES 13,634| 025A $1,104,523,147 | 025B
16. Less: Allowance for Loan & Lease Losses - Skip to Line 17 if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL). $840,027 719
17. Less: Allowance for Credit Losses on Loans & Leases - Enter an amount if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL) $0 | AS0048
OTHER ASSETS:
Amount Account
18. Foreclosed and Repossessed Assets a. Commercial $0 | AS0022
b. Consumer Real Estate $0| AS0023
c. |Consumer Vehicle $0 | As0024
d. Consumer Other $0 | AS0025
e. Total Foreclosed and Repossessed Assets $0 798A
19. Land and Building $16,631,257 007
20. Other Fixed Assets $2,250,897 008
21. NCUA Share Insurance Capitalization Deposit $15,417,551 794
22. Other Assets a. Goodwill $0 | 009D2
b. Mortgage servicing assets $0 779
C. Other Intangible Assets $0 | AS0032
d. Accrued Interest on Loans & Leases $2,670,276 009A
e. Accrued Interest on Investments $3,045,816 009B
f. All Other Assets $2,082,151 009C
g. Total Other Assets $7,798,243 | AS0036
23. TOTAL ASSETS (Sum of Accounts AS0009, AS0013, AS0017, 003, 025B less 719 and AS0048, 798A, 007, 008, 794 and AS0036) $2,137,884,655 010

OMB No. 3133-0004
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

STATEMENT OF FINANCIAL CONDITION As oF: MARCH, 31 2022
This page must be completed by all credit unions.

Federal Charter/Certificate Number: 61949

Back to Navigation Page

LIABILITIES:
Amount Account
1. Accounts Payable, Accrued Interest on Borrowings, and Other Liabilities $8,136,935| 825
2. Accrued Dividends & Interest Payable on Shares & Deposits $2,591,398| 820A
Enter an amount in Account LI0003 if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL), as applicable.
3. Allowance for Credit Losses on Off-Balance Sheet Credit Exposures $0| Liooo3
4. Borrowings - If your credit union reports borrowings, complete Schedule C, Sections 4 and 5 $0| 860C
SHARES/DEPOSITS: All credit unions must complete Schedule D
Amount Account
5. Member Shares of All Types $1,929,503,277| 013
6. Nonmember Deposits $0| 880
7. Total Shares and Deposits (Sum of Accounts 013 and 880) $1,929,503,277] 018
8. TOTAL LIABILITIES (Sum of Account 825, 820A, LI0003, 860C, and 018) $1,940,231,610] L10069
EQUITY:
Amount Account
9. Undivided Earnings $238,993,292| 940
10. Other Reserves (Appropriations of Undivided Earnings) $0| 658
11. Appropriation for Non-Conforming Investments (State Credit Unions ONLY) $0| 668
12. Equity acquired in merger $0| 658A
13. Noncontrolling Interest in Consolidated Subsidiaries $0| 996
14. Accumulated Unrealized Net Gains (Losses) on Cash Flow Hedges $0| 945A
15. Accumulated Unrealized Losses for OTTI (Due to Other Factors) on Held to Maturity Debt Securities - Skip this line if you have early adopted ASC Topic 326 Financial Instruments -
Credit Losses (CECL) $0| 945C
16. Accumulated Unrealized Gains (Losses) on Available for Sale Debt Securities ($49,126,435)| EQ0009
17. Other Comprehensive Income (not already included in Account EQ0009, 945A or 945C) $0| 945B
18. Net Income (unless this amount is already included in Retained Earnings) $7,786,188| 602
19. TOTAL LIABILITIES, SHARES, AND EQUITY (Sum of Accounts L10069, 940, 658, 668, 658A, 996, 945A, 945B, 945C, EQ0009, and 602) $2,137,884,655| 014

Must equal Account 010 on Page 2
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT Federal Charter/Certificate Number: 61949
STATEMENT OF INCOME AND EXPENSE

This page must be completed by all credit unions.

REPORT YEAR-TO-DATE AMOUNTS
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INTEREST INCOME YEAR-TO-DATE Amount Account
1. Interest on Loans and Leases (Excluding interest refunds) $10,359,411 110
2. (Less) Interest Refunded $0| 119
3. Income from Investments (Includes Interest and Dividends, exclude changes in fair value and realized gains/losses from Equity and Trading Debt Securities) $3,797,135 120
4. Other Interest Income $0 | 1S0005
5. TOTAL INTEREST INCOME (Account 110 less Account 119 plus Account 120 and IS0005) $14,156,546| 115

INTEREST EXPENSE YEAR-TO-DATE

6. Dividends on Shares (Includes dividends earned during current period) $2,590,417| 380
7. Interest on Deposits (Total interest expense for deposit accounts) (State Credit Union ONLY) $0 381
8. Interest on Borrowed Money $0| 340
9. TOTAL INTEREST EXPENSE (Sum of Accounts 380, 381 and 340) $2,590,417] 350
10. NET INTEREST INCOME (Account 115 less Account 350) $11,566,129 | 1S0010
11. Provision for Loan & Lease Losses - Skip to Line 12 if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL) ($391,157)| 300
Complete Item 12 and Items 16 and 17 on page 22 if you have early adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL)
12. Credit Loss Expense a.| Loans & Leases $0| 1s0011
b. | AFS Debt Securities $0| 1S0012
c. | HTM Debt Securities $0 1S0013
d. | Off-Balance Sheet Credit Exposures $0| 1S0016
e. | Total Credit Loss Expense $0 | 1S0017
Continue to page 5
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION Federal Charter/Certificate Number: 61949
STATEMENT OF INCOME AND EXPENSE

This page must be completed by all credit unions.

REPORT YEAR-TO-DATE AMOUNTS
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NON-INTEREST INCOME YEAR-TO-DATE Amount Account
13. Fee Income $301,504| 131
14. Other Income (Includes unconsolidated CUSO Income) $335,377| 150020
15. Gain (Loss) on Equity and Trading Debt Securities (includes changes in fair value and realized gains/losses from Equity and Trading Debt Securities). Complete Schedule

B, Section 4. ($45,901) | 1s0046
16. Gain (Loss) on all other Investments or other Hedged items (not Equity or Trading Debt Securities and including amounts reported on Schedule B, Section 4 in Accounts

420C and 1S0026) 50| 1s0047
17. Gain (Loss) on Derivatives $0| 421
18. Gain (Loss) on Disposition of Fixed Assets $0| 430
19. Gain (Loss) on Sales of Loans and Leases $0| 1S0029
20. Gain (Loss) on Sales of Other Real Estate Owned $2,567,943| 1S0030
21. Gain from Bargain Purchase (Merger) $0| 431
22. Other Non-interest Income $0| 440
23. TOTAL NON-INTEREST INCOME (Sum of Accounts 131, 1S0020, 1S0046, 1S0047, 421, 430, 1S0029, 1S0030, 431, and 440) mw.‘_mm.wmw 117

NON-INTEREST EXPENSE YEAR-TO-DATE
24. Employee Compensation and Benefits $4,785,368| 210
25. Travel and Conference Expense $118,607 230
26. Office Occupancy Expense $393,510| 250
27. Office Operations Expense $950,067| 260
28. Educational and Promotional Expenses $455,915| 270
29. Loan Servicing Expense $97,887| 280
30. Professional and Outside Services $213,230| 290
31. Member Insurance Expense $0 310
32. Operating Fees (Examination and/or supervision fees) $23.337| 320
33. Miscellaneous Non-Interest Expense $292,100 360
34. TOTAL NON-INTEREST EXPENSE (Sum of Accounts 210, 230, 250, 260, 270, 280, 290, 310, 320 and 360) $7,330,021 671

NET INCOME YEAR-TO-DATE

_ 35. NET INCOME (LOSS) (Account 1S0010 less 300 and I1S0017 plus Account 117 less Account 671) _ m.\_.\mm_\_mm 661A _

NCUA 5300
Effective March 31, 2022
OMB No. 3133-0004 Previous Editions Are Obsolete 5



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIATION

SCHEDULE A

Federal Charter/Certificate Number: 61949

LOANS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Back to Navigation Page

SECTION 1 - LOANS AND LEASES

Report the interest rate, number and amount of credit union loans on items 1 through 13 below. The Number (Account Code 025A1) and Amount (Account Code 025B1) reported on item 14 should
equal the Number (Account Code 025A) and Amount (Account Code 025B) reported on page 2, item 15. Report whole or partial loans purchased by the credit union or indirect loans in the

appropriate category within this section. Complete Schedule A, Sections 2 through 8, as necessary.

Non-Commercial Loans/Lines of Credit Interest Rate Account | Number of Loans | Account Amount Account
1. Unsecured Credit Card Loans 9.01| 521 1,004 993 $4,962,690| 396
2. Payday Alternative Loans (PALs | and PALs Il) (FCU Only) 522A 994A 397A
3. Non-Federally Guaranteed Student Loans 0.00| 595A 0| 963A $0| 698A
4. All Other Unsecured Loans/Lines of Credit 9.56| 522 942| 994 $5,375,147| 397
5. New Vehicle Loans 2.92| 523 436| 958 $13,500,967| 385
6. Used Vehicle Loans 3.59| 524 3,286| 968 $50,148,130| 370
7. Leases Receivable 0.00] 565 0| 954 so| 002
8. All Other Secured Non-Real Estate Loans/Lines of Credit 4.10| 595B 1,256| 963C $23,010,173| 698C
9. Loans/Lines of Credit Secured by a First Lien on a single 1- to 4-Family Residential Property 3.29] 563A 4.092| 959A $757,953,917| T703A
10. Loans/Lines of Credit Secured by a Junior Lien on a single 1- to 4-Family Residential Property 3.30] b562A 620| 960A $35,191,006] 386A
11. All Other (Non-Commercial) Real Estate Loans/Lines of Credit 5.62| 562B 552| 960B $50,496,204| 386B
Commercial Loans/Lines of Credit
12. Commercial Loans/Lines of Credit Real Estate Secured 4:3585 525 451| 900K4 $155,760,629| 718A5
13. Commercial Loans/Lines of Credit Not Real Estate Secured 0.00 526 95| 900P $8,124,284| 400P
14. TOTAL LOANS AND LEASES (Sum of items 1 - 13.) 13,634 025A1 $1,104,523,147f 025B1
LOANS GRANTED Number Account Amount Account
15. Loans Granted Year-to-Date g52( 031A $109,121,985| 031B
_ m.__um<am< Alternative Loans (PALs I and PALs II) Granted Year-to-Date (also include amount in item 15) (FCU Only) 031C 031D
GOVERNMENT GUARANTEED LOANS Number Account OMM“M“:Q Account Oﬂﬂ_‘_““””mn Account
16. Non-Commercial Loans a. | 1.|Small Business Administration 0| LNO050 $0| LN0051 $0] LN0052
(included in items 1 - 11 2.|Paycheck Protection Program (PPP) Loans (Included in 16.a.1.) o| LNoo56 $0| LN0057 I
atiave) b. |Other Government Guaranteed 0| LN0053 $0| LN0054 $0| LN0O55
17. Commercial Loans a. |Small Business Administration Commercial Loans 14| 691B1 $3.447,118| 691C1 $3.397,342] 691C2
(included in items 12 - 13 -
SBove) b. |Other Government Guaranteed Commercial Loans 31| 691P $13,551,015| 691P1 $13,122,008| 691P2
NCUA 5300
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OMB No. 3133-0004 Previous Editions Are Obsolete 6



Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

LOANS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

SCHEDULE A

Federal Charter/Certificate Number: 61949

Back to Navigation Page

SECTION 2 - DELINQUENT LOANS & LEASES

ﬂoﬁm_ Amount

Total Number of,

of Loans Loans
Delinquent Delinquent
30-59 days |Account| 60-89days |[Account| 90-179 days |Account| 180 - 359 days | Account| >=360days |Account 60+ Days Account 60+ Days Account
Non-Commercial Loans/Lines of Credit
1. Unsecured Credit Card Loans $3,002| 024B $15,552| DL0002 $10,024| 026B $0| 027B $o0| 028B $25,576 | 045B 4| 045A
. P i
e L PR 089B DL0009 127B 128B 129B 130B 130A
loans) (FCU Only)
% Hor-Frederally Giaranteed $0| 020T $0| DL0016 $0| 021T $0| 022T 0| 023T 041T 0| OS3E
Student Loans ) % >0
4. All Other Unsecured
Loanalihes of Gradit $28,451| DL0022 $0| DL0023 $3,711| DL0024 $0| DL0025 $0| DL0026 $3,711 | DL0027 1| DL0028
5. New Vehicle Loans $o| 020C1 $0| DL0030 $0| 021C1 $0| 022c1 $0| 023C1 $0 | 041C1 0| 035E1
6. Used Vehicle Loans $87,960| 020C2 $30,851| DL0037 $26,817| 021C2 $0| 022C2 $0| 023c2 $57,668 | 041C2 3| 035E2
7. Leases Receivable $0| 020D $0| DL0044 $o| 021D $0| 022D $0| 023D $0| 041D 0| 034E
Shi/ll Oiegecured Hon: Real $0| DL0050 $0| DL0051 $0| DL0052 $0| DL0053 $0| DL0054 $0 | DL0055 0| DL0056
Estate Loans/Lines of Credit
9. Secured by 1st Lien on a single
1- to 4-Family Residential $0| DL0O057 $0| DLO058 $77,587| DL0059 $0 | DL0060 $0| DL0061 $77,587 | DL0062 2| DL0063
Property
10. Secured by Junior Lien on a
single 1- to 4-Family Residential $93,942 | DL0064 $0| DL0O065 $0| DL0066 $0| DL0067 $0| DL0068 $0 | DL0069 0| DL0070
Property
11. All Other (Non-Commercial)
Real Estate Loans/Lines of $0| DL0071 so| DL0072 so| DLOO73 $51,072 | DL0074 $0| DL0O075 $51,072 | DL0076 1| DLOO77
Credit
Commercial Loans/Lines of Credit
12. Construction and Development
Loans $0| DL0078 $0| DL0079 $0| DL0080 $0| DL0081 $0| DL0082 $0 | DL0083 0| DL0084
13. Secured by Farmland $0| DL0085 $0| DL0086 $0| DL0087 $0| DL0088 $0| DL0089 $0 | DL0090 0| DL0091
14. Secured by Multifamily $516,435| DL0092 $0| DL0093 $0| DL0O094 $0| DL0095 $0| DL0096 $0 | DL0097 0| DL0098
15. Secured by Owner Occupied,
Non-Farm, Non-Residential '$0| DL0099 $0| DLO100 $0| DLO101 $0| DLO102 $0| DL0103 $0 | DLO104 0| DL0105
Property
16. Secured by Non-Owner
Occupied, Non-Farm, Non- $0| DLO106 $0| DLO107 $0| DL0108 $0| DLO109 $0| DLO110 $0 | DLO111 o| bLo112
Residential Property
17. Loans to finance agricultural
production and other loans to $0| DLO113 $0| DLO114 $0| DLO115 $0| DLO116 $0| DL0O117 $0 | DLO118 0| DL0O119
farmers
18. Commercial and Industrial
Toans $234,088 | DL0120 $0| DL0147 $0| DLO0122 $0| DLO123 $547,710| DLO124 $547,710 | DL0125 1| DLO126
19. Unsecured Commercial Loans $0| DLO127 $0| DL0128 $0| DL0129 $0| DLO130 $0| DLO131 $0 | DLO132 0| DL0133
20. Unsecured Revolving Lines of
Credit for Commercial Purposes $0| DL0134 $0| DL0135 $0| DLO136 $0| DLO137 $0| DLO138 $0 | DL0139 0| DLO140
21. TOTAL DELINQUENT L
Sl BANS $963,878§ 020B $46,403§ DL0141 $118,139] 021B $51,072] 022B $547,710fy 023B $763,324 | 041B 12] 041A
AND LEASES
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

LOANS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Federal Charter/Certificate Number: 61949

SCHEDULE A

Back to Navigation Page

SECTION 2 - DELINQUENT LOANS & LEASES (continued)

Amount Account
22. Amount of reportable delinquency included in Total Delinquent Loans and Participation Loans Purchased Under 701.22 (Account 691L) $547,710| DL0142
Leases (Account 041B) that relates to: Indirect Loans (Account 618A) $0| o41E
Whole or Partial Loans Purchased Under 701.23 $0| DLO144
23. Amount of Consumer Loans in Non-Accrual Status $169,211| DL0145
24. Amount of Commercial Loans in Non-Accrual Status $0| DLO146
25. Total outstanding balances of loans affected by bankruptcy claims $5,009 971
Number Account Amount Account
26. Total outstanding Troubled Debt Restructured loans 16| 1000F $4,868,225| 1001F
SECTION 3 - LOAN CHARGE OFFS AND RECOVERIES
LOAN LOSS INFORMATION wiD Account il . Account
Charge Offs Recoveries
Non-Commercial Loans/Lines of Credit
1. Unsecured Credit Card Loans $44.677 680 $4,167 681
2. Payday Alternative Loans (PALs | and PALs II) (FCU Only) 136 137
3. Non-Federally Guaranteed Student Loans $0| 550T $0| 551T
4. All Other Unsecured Loans/Lines of Credit $18,206| CH0007 $8,646( CH0008
5. New Vehicle Loans $0| 550C1 $0| 551C1
6. Used Vehicle Loans $8,362| 550C2 $660| 551C2
7. Leases Receivable $0| 550D $0| 551D
8. All Other Secured Non-Real Estate Loans/Lines of Credit $41,937| CH0015 $100| CHO016
9. Secured by 1st Lien on a single 1- to 4-Family Residential Property $0| CH0017 $0| CHO0018
10. Secured by Junior Lien on a single 1- to 4-Family Residential Property $0| CH0019 $0| CHo0020
11. All Other (Non-Commercial) Real Estate Loans/Lines of Credit $0| CH0021 $0| CH0022
Commercial Loans/Lines of Credit
12. Construction and Development Loans $0| CH0023 $0| CHO0024
13. Secured by Farmland $0| CH0025 $0| CHO0026
14. Secured by Multifamily $0| CHo0027 $468,978| CH0028
15. Secured by Owner Occupied, Non-Farm, Non-Residential Property $0| CH0029 $0| CHO0030
16. Secured by Non-Owner Occupied, Non-Farm, Non-Residential Property $0| CHO0031 $0| CHO0032
17. Loans to finance agricultural production and other loans to farmers $0| CH0033 $0| CH0034
18. Commercial and Industrial Loans $0| CHO0035 $200| CHO0036
19. Unsecured Commercial Loans $0| CHO0037 $0| CHO0038
20. Unsecured Revolving Lines of Credit for Commercial Purposes $0| cHo039 $0| CHoo040
21. Total Charge Offs and Recoveries (Sum of items 1 - 20) $113,182] 550 $482,751 551
22. Of the Total Charge Offs and Recoveries reported in Accounts 550 and Participation Loans Purchased Under 701.22 (Account 691L) $0| 550F $0| 551F
551, report the charge offs and recoveries related to: Indirect Loans (Account 618A) $0| 550E $0| 551E
Whole or Partial Loans Purchased Under 701.23 $0| CHo0047 $0| CHo0048

OMB No. 3133-0004
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

Federal Charter/Certificate Number: 61949

SCHEDULE A Back to Navigation Page
LOANS, SUPPLEMENTAL INFORMATION As OF: MARCH, 31 2022
SECTION 4 - OTHER LOAN INFORMATION -

LOANS TO CREDIT UNION OFFICIALS Number Account Amount Account
1. Loans outstanding to credit union officials and senior executive staff 25| 995 $4,570,485| 956
FEDERAL CREDIT UNION INTEREST RATE CEILING REPORT (FCU Only) Amount Account
2. Federal Credit Union Interest Rate Ceiling a.|Dollar amount of loans with interest rates that exceed 15% 567

b.|Aggregate weighted average interest rate for the loans with interest rates that exceed 15% 568
PURCHASED CREDIT IMPAIRED LOANS (PCILs) - Complete this section if the credit union has any PCILs and HAS NOT adopted CECL.
Complete this section if the credit union has any PCILs and HAS NOT adopted CECL.
Report purchased impaired loans, whether obtained through merger or other purchase. Refer to FASB Accounting Standards Codification 310-30.
Contractual Balance A t Recorded Investment Reported as Loans in A ¢
Outstanding ceoun Account 025B ceoun
_ 3. Total PCILs Outstanding $0| PC0001 $0| PC0002
Complete this section if the credit union has early adopted ASC movmn 326: Financial Instruments - Credit Losses (CECL)
PURCHASED FINANCIAL ASSETS WITH CREDIT DETERIORATION (PCD) - Complete this section for PCD assets acquired during the current reporting period (quarter).
Report financial assets purchased with credit deterioration, whether obtained through merger or other purchase. Refer to FASB Accounting Standards Codification 326.
Non-Credit
S Discount or Unpaid Principal
Purchase Price | Account >nn_:_.q m._..m & Account Premium Account| Balance or Par |Account
Acquisition Date s
attributable to Value
other factors
4. Total PCD Loans Outstanding $0| PC0003 $0| PC0004 $0 | PC0005 $0| PC0006
5. Total PCD Debt Securities $0| PC0007 $0| PC0008 $0 | PC0009 $0| PC0010
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

LOANS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

SCHEDULE A

Federal Charter/Certificate Number: 61949

Back to Navigation Page

SECTION 5 - INDIRECT LOANS

Complete this section if the credit union has any indirect loans outstanding. Report all indirect loans reported on page 6 regardless of acquisition method. Indirect loan participations must also be

reported in Schedule A, Section 6.

Number Account Amount Account
1. New and Used Vehicle Loans 0| IN00O1 $0| IN0002
2. First Lien and Junior Lien Residential Loans 0| IN0O0O3 $0| INO004
3. Commercial Loans 0| IN00O5 $0| IN0006
4. All Other Loans 0| IN00O7 $0| INO0OS
5. TOTAL OUTSTANDING INDIRECT LOANS (Sum of each column) 0f 617A $0] 618A
SECTION 6 - LOANS PURCHASED AND SOLD UNDER 701.22 AND 701.23
Year-to-date Outstanding
LOANS PURCHASED Number Account Amount Account Number Account Amount Account
1. Loans Purchased from Other Financial Institutions 0| SLoo014 $0| SL0015 45| SL0018 $16,998,133| SL0019
2. Loans Purchased from Other Sources 0| SLo012 $0| SL0013 0| SL0020 $0| SL0021
Year-to-date Outstanding
LOANS SOLD Number Account Amount Account Number Account Amount Account
3. Loans Sold 0| SL0022 $0| SLo023
4. First mortgage loans sold on the secondary market 0| SL0024 $0| 736
5. Loans Transferred with Limited Recourse Qualifying for Sales Accounting 0| SL0026 $0| 819
6. Real Estate Loans Sold with Servicing Retained 0| SL0028 $0| SL0029 0| SL0030 $0| T779A
7. All Other Loans Sold with Servicing Retained 0| SL0032 $0| SL0033 0| SL0034 $0| SL0035
Participations Purchased Participations Sold
Oritstanditig Amount Retained Amount
Balance Account Purchased Account Balance Account Sold Account
LOAN PARTICIPATIONS Year-To-Date Outstanding Year-To-Date
8. Vehicle - Non-commercial $0| SL0036 $0| SL0037 $0| SL0038 $0| SL0039
9. Non-Federally Guaranteed Student Loans $0| 691L7 $0| SL0041 $0| 691N7 $0| SL0043
10. 1- to 4-Family Residential Property $0| 691L2 $0| SL0045 $0| 691N2 $0| SL0047
11. Commercial Loans excluding Construction & Development $284,827| 691L8 $0| SL0049 $0| 691N8 $0| SL0051
12. Commercial Construction & Development $0| 691L9 $0| SL0053 $0| 691N9 $0| SL0055
13. All Other $0| SL0056 $0| SL0057 $0| sLo058 $0| SL0059
14. TOTAL (Sum of each column) $284,827| 691L $0] 690 $0] 691N $0] 691
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE A

Federal Charter/Certificate Number: 61949

LOANS, SUPPLEMENTAL INFORMATION As oF: MARCH, 31 2022
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SECTION 7 - 1- to 4-FAMILY RESIDENTIAL PROPERTY AND ALL OTHER CONSUMER REAL ESTATE LOANS AND LINES OF CREDIT (NON-COMMERCIAL)

1-to 4-FAMILY RESIDENTIAL PROPERTY LOANS/LINES OF CREDIT SECURED BY 1ST LIEN NEJOTLOS0S | o oqnp| A0t BELORNS |, 0 o] ARIDONCEEREA |0 oo
Outstanding Outstanding Year-To-Date
1. Fixed Rate a.|> 15 Years 2,829| RL0001 $517,729,682| RL0002 $43,226,895| RL0003
b. |15 Years or less 354| RL0004 $47,783,674| RLO00S $7,620,647| RL0006
2. Balloon/Hybrid a.|> 5 Years 142| RLO007 $33,320,655| RL0008 $3,057,500| RL0009
b. |5 Years or less 0| RL00O10 $0| RLO011 $0| RLOO12
3. Adjustable Rate 767| RL0013 $159,119.906] RL0014 $17.371,613| RL0015
4. Total 1- to 4-family residential property loans/lines of credit secured by 1st lien (Sum of each column) $757,953,917] RL0016 $71,276,655] RL0017
ﬂ Must equal Account 703A on Schedule A, Section 1 W
1- to 4-FAMILY RESIDENTIAL PROPERTY LOANS/LINES OF CREDIT SECURED BY JUNIOR LIEN
5. Closed-End a. |Fixed Rate 97 | RL0018 $5,359,336| RL0019 $485,000| RL0020
b. |Adjustable Rate 6| RL0021 $908,577 | RL0022 $0| RL0023
6. Open-End a. |Fixed Rate 0| RL0O024 $0| RL0025 $0| RL0026
b. |Adjustable Rate 517 | RL0027 $28,923,093| RL0028 $8,626,850| RL0029
7. Total 1- to 4-family residential property loans/lines of credit secured by junior lien (Sum of each column) $35,191,006§ RL0030 MW‘_ 11.850] RL0031
A Must equal Account 386A on Schedule A, Section 1
ALL OTHER (NON-COMMERCIAL) REAL ESTATE
8. Closed-End a. |Fixed Rate 496 | RL0032 $48,872,542| RL0033 $4,934,788| RL0034
b. |Adjustable Rate 54| RL0O035 $1,603,116| RL0036 $0| RL0037
9. Open-End a. |Fixed Rate 0| RLO038 $0| RL0039 $0| RL0O040
b. |Adjustable Rate 2| RL0041 $20,546| RL0042 $0| RL0043
10. Total All Other (Non-Commercial) Real Estate Loans/Lines of Credit (Sum of each column) $50,496,204] RL0044 $4,934,788] RL0045
A Must equal Account 386B on Schedule A, Section 1 ”
11. TOTAL 1- to 4-FAMILY RESIDENTIAL PROPERTY AND ALL OTHER CONSUMER REAL ESTATE
LOANS/LINES OF CREDIT 5,264 RL0046 $843,641,127 | RL0047 $85,323,293| RL0048
ADDITIONAL 1- to 4-FAMILY RESIDENTIAL PROPERTY AND ALL OTHER REAL ESTATE LOAN INFORMATION (NON-COMMERCIAL) Amount —
12. Balance Outstanding of 1- to 4-Family Residential Construction Loans $9,851,170] 704A2
13. Amount of real estate loans reported in Account RL0047 above that contractually refinance, reprice or mature within the next 5 years $106,944,807| RL0050
No. of Loans Pa— Amt of Loans P— Amount Granted | Acct
Interest Only & Payment Option Outstanding Outstanding Year-To-Date Code
_ 14. Interest Only & Payment Option 1- to 4-Family Residential Property Loans Secured by a 1st Lien 197| 704C2 $19,824,178| 704C1 $10,678,847| 704C3

NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

LOANS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

SCHEDULE A

Federal Charter/Certificate Number: 61949

Back to Navigation Page

SECTION 8 - COMMERCIAL LENDING

Complete this section if the credit union has outstanding commercial loans or has sold Commercial Loans
commercial loans year-to-date. . No. of Loans Amount Granted
No. of Loans Butstanding Grahiadinr or Purchased
Account Balance Account Purchased Account Account
1. Commercial Loans to Members Year-To-Date Year-To-Date
a. |Construction and Development Loans 0| 143A3 $0| 143B3 0| 143C3 $0| 143D3
b. |Secured by Farmland 3| 961A5 $801,510| 042A5 0| 099A5 $0| 463A5
c. |Secured by Multifamily 418| 900M $141,787,277| 400M 17| 090M $10,972,122| 475M
d. |Secured by Owner Occupied, Non-Farm, Non-Residential Property 0| 900H2 $0| 400H2 0| 090H2 $0| 475H2
e. |Secured by Non-Owner Occupied, Non-Farm, Non-Residential Property 0| 900J2 $0| 400J2 0| 090J2 $0| 475J2
f. [TOTAL COMMERCIAL REAL ESTATE SECURED (Sum of each column) 421] 900K2 $142,588,787] 718A3 17] 090K2 $10,972,122] 475K2
g. |Loans to finance agricultural production and other loans to farmers 4| 961A6 $301,053| 042A6 0| 099A6 $0| 463A6
h. |Commercial and Industrial Loans 35| 900L2 $3,607,690| 400L2 0| 090L2 $0| 475L2
i. |Unsecured Commercial Loans 0| 900C5 $0| 400C5 0| 090C5 $0| 475C5
j. |lUnsecured Revolving Lines of Credit for Commercial Purposes 40| 900C6 $104,423| 400C6 0| 090C6 $0| 475C6
k. |TOTAL COMMERCIAL LOANS TO MEMBERS (Sum of each column) 500 900A1 $146,601,953] 400A1 17] 090A1 $10,972,122] 475A1
2. Purchased commercial loans or participation interests to nonmembers
a. |Construction and Development Loans 0| 143A4 $0| 143B4 0| 143C4 $0| 143D4
b. |Secured by Farmland 0| 961A7 $0| 042A7 0| 099A7 $0| 463A7
c. [Secured by Multifamily 30| 900M1 $13,171,842| 400M1 0| 090M1 $0| 475M1
d. |[Secured by Owner Occupied, Non-Farm, Non-Residential Property 0| 900H3 $0| 400H3 0| 090H3 $0| 475H3
e. |Secured by Non-Owner Occupied, Non-Farm, Non-Residential Property 0| 90043 $0| 400J3 0| 090J3 $0| 475J3
f. [TOTAL COMMERCIAL REAL ESTATE SECURED (Sum of each column) 30] 900K3 $13,171,842] 718A4 0] 090K3 $0] 475K3
g. |Loans to finance agricultural production and other loans to farmers 0| 961A8 $0| 042A8 0| 099A8 $0| 463A8
h. |Commercial and Industrial Loans 16| 900L3 $4,111,118| 400L3 0| 090L3 $0| 475L3
i. |Unsecured Commercial Loans 0| 900C7 $0| 400C7 0| 090C7 $0| 475C7
j- |[Unsecured Revolving Lines of Credit for Commercial Purposes 0| 900C8 $0| 400C8 0| 090C8 $0| 475C8
k. |TOTAL COMMERCIAL LOANS TO NONMEMBERS (Sum of each column) 46| 900B1 $17,282,960] 400B1 0] 090B1 $0| 475B1
TOTAL COMMERCIAL LOANS (Sum of Accounts 900A1 and 900B1 and
Sum of Accounts 400A1 and 400B1) 546] 900T1 $163,884,913 ] 400T1
MISCELLANEOUS COMMERCIAL LOAN INFORMATION Number Account Amount Account
3. Outstanding Agricultural Related Loans (Sum of Accounts 961A5, 961A6, 961A7, and 961A8; sum Accounts 042A5, 042A6, 042A7, and 042A8) 71 961A9 $1,102,563] 042A9
4. Amount of real estate loans included above in Accounts 718A3 and 718A4 that contractually refinance, reprice or mature within the next 5 years $118,500,193 | CM0099
5. Outstanding commercial participations sold but retained servicing (including unfunded commitments) 0| 1061A $0| 1061
6. Outstanding commercial loans sold but retained servicing (including unfunded commitments) 0| 1062A $0| 1062
7. Year-to-Date commercial loans/participations sold but did not retain servicing (including unfunded commitments) 0| 1063A $0| 1063
REGULATORY REPORTING - PART 723 - MEMBER BUSINESS LOANS - Complete this section if the credit union has outstanding member business loans. Amount Account
8. TOTAL MEMBER BUSINESS LOANS - Net Member Business Loan Balance $147,334,953| 400A
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE B

Federal Charter/Certificate Number: 61949

INVESTMENTS,SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Back to Navigation Page

SECTION 1 - HELD-TO-MATURITY and AVAILABLE-FOR-SALE DEBT SECURITIES - Complete this schedule if amounts are reported in Accounts AS0067 or AS0073 on page 1.

Held-to-maturity debt securities Available-for-sale debt securities
Amortized Cost Fair Value Amortized Cost Fair Value
Account Account Account Account
(A) (B) (€) (D)
1. US Government Obligations $0 | NV0001 $0| NV0002 $0| NV0003 $0| NV0004
. ities - | a. |A -
2. Federal Agency Securities gency/GSE Debt Instruments - Guaranteed so| NV0013 s0| NV0o14 $10.000.000| NV0015 $9.117.175| NV0016
Guaranteed
. |Agency/GSE Non-Debenture Instruments - 50| NV0017 0| NVoo18 $596.452.947| NV0019 $558.499.560| NV0020
Guaranteed
. |TOTAL FEDERAL AGENCY SECURITIES -
GUARANTEED $0J NV0021 $0] NV0022 $606,452,947§ NV0023 $567,616,735] NV0024
3. Federal Agency Securities - | a. |[Agency/GSE Debt Instruments - Non-Guaranteed
NohiGuarantead $0| NV0025 $0| NV0026 $0| NV0027 $0| NV0028
. |Agency/GSE Non-Debenture Instruments -
Nor Gusraitcsd $0| NV0029 $0| NV0030 $0| NV0031 $0| NV0032
.|TOTAL FEDERAL AGENCY SECURITIES -
0
NON-GUARANTEED $0§ NV0033 $0] NV0034 $0] NV0035 $0§ NV0036
4. Non-Federal Agency Asset- | a. |Privately Issued Residential Mortgage Related
Backed Securities - Senior Securities o e S0 R0058 B0} NUHGSS SO VO0ID
Tranches . |Privat i
w:<m Q.< Issued Commercial Mortgage Related so| NV0041 50| Nvo04a2 so| Nv00a3 50| NV0044
ecurities
{Fharssel Backed Securiies 50| NV0045 50| NV0046 $44,435,800| NV0047 $44,396,331| NV0048
.|TOTAL NON-FEDERAL AGENCY ASSET-
BACKED SECURITIES - SENIOR TRANCHES $0§ NV0049 $0| NV0050 $44,435,800] NV0051 $44,396,381] NV0052
5. Non-Federal Agency Asset- . |Privately Issued Residential Mortgage Related
Backed Securities - Securities $0| NV0053 $0| NV0054 $of NV0055 $0} NV0OS6
Subordinated Tranches . |Privately | ial M
w:<m .m.< ssued Commercial Mortgage Related s0| Nv0057 s0| NVooss so| Nvoose $0| NV00GO
ecurities
: A - iti
Otherisser Beckod Seciniios 50| NV0061 $0| Nvoos2 $0| NV0063 $0| NV0064
.|TOTAL NON-FEDERAL AGENCY ASSET-
BACKED SECURITIES - SUBORDINATED $0] NV0065 $0] NV0066 $0] NV0067 $0] NV0068
TRANCHES
6. Securities Issued by States and Political Subdivisions in the U.S. $0| NV0069 $0| NV0070 $178,192,554| NV0071 $169,022,874| NV0072
7. Debt Securities Issued by Depositories, Banks, and Credit Unions $0| NV0073 $0| NV0074 $1,272,942| NV0O075 $1,188,516| NV0076
8. All Other Held-to-Maturity or Available-for-Sale Debt Securities $0| NV0077 $0| NV0078 $17,186,219| NV0079 $16,379,893| NV0080
9. Total HTM or AFS Debt Securities (Sum of 1, 2c, 3c, 4d, 5d, 6, 7, and 8) $0] NV0081 $0) 801 $847,540,462] NV0083 $798,604,399] NV0084
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE B

INVESTMENTS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Federal Charter/Certificate Number: 61949

Back to Navigation Page

SECTION 2 - TRADING DEBT AND EQUITY SECURITIES - Complete this schedule if an amount is reported in Account AS0055 or AS0061 on page 1.

Fair Value Account
1. US Government Obligations $0| Nvo0087
2. Federal Agency Securities - Guaranteed a. |Agency/GSE Debt Instruments - Guaranteed $0| Nv0088
b. |Agency/GSE Non-Debenture Instruments - Guaranteed $0| NVo0089
c. |TOTAL FEDERAL AGENCY SECURITIES - GUARANTEED $0] NV0090
3. Federal Agency Securities - Non-Guaranteed | a. |Agency/GSE Debt Instruments - Non-Guaranteed $0| NV0091
b. |Agency/GSE Non-Debenture Instruments - Non-Guaranteed $0| NV0092
c. |TOTAL FEDERAL AGENCY SECURITIES - NON-GUARANTEED $0] NV0093
4. Non-Federal Agency Asset-Backed Securities 1 a. |Privately Issued Residential Mortgage Related Securities $0| NV0094
Senior Tranches b. |Privately Issued Commercial Mortgage Related Securities $0| NV0095
c. |Other Asset-Backed Securities $0| NV0096
d. |TOTAL NON-FEDERAL AGENCY ASSET-BACKED SECURITIES - SENIOR TRANCHES $0§ NVO0097
5. Non-Federal Agency Asset-Backed Securities { a. |Privately Issued Residential Mortgage Related Securities $0| NV0098
Subordinated Tranches b. |Privately Issued Commercial Mortgage Related Securities $0| NV0099
c. |Other Asset-Backed Securities $0| Nvo100
d. |TOTAL NON-FEDERAL AGENCY ASSET-BACKED SECURITIES - SUBORDINATED TRANCHES $0] Nvo1o1
6. Securities Issued by States and Political Subdivisions in the U.S. $0| NVO0102
7. Debt Securities Issued by Depositories, Banks, and Credit Unions $0| NVO0103
8. All Other Trading Debt Securities $0| NVo0104
9. Total Trading Debt Securities - Must equal AS0061 on page 1 (Sum of 1, 2c, 3c, 4d, 5d, 6, 7, and 8) NV0105
10. Equity Securities a. |Common Stock $13,446,637| NV0106
b. |Registered Investment Companies $0| Nvo107
c. |Other Equities $3,301,580| NVv0108
d. |Total Equity Securities - Must equal AS0055 on page 1 (Sum of NV0106, NV0107, and NV0108) $16,748,217] NV0109
11. Total Trading Debt and Equity Securities (Sum of NV0105 and NV0109) $16,748,217] NV0110
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

Federal Charter/Certificate Number: 61949

SCHEDULE B
INVESTMENTS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022 i o
SECTION 3 - INVESTMENT MATURITY DISTRIBUTION - Complete this schedule if amounts are reported in Accounts AS0007, AS0013 or AS0017 on page 1.
<=1 Year Account >1-3 Years Account > 3-5 Years Account| >5-10 Years |Account > 10 Years Account| TOTAL AMOUNT |Account|
. Time Deposits
$3,000,000 NV0111 $250,000 NV0112 $0 NV0113 $0 NVo0114 $0 NV0115 $3,250,000 NVO0116
. Equity Securities
$667,993 AS0050 $0 AS0051 $0 AS0052 $8,755,786 AS0053 $7.324,438 AS0054 $16.748.217 NV0122
. Trading Debt
Securities $0 AS0056 $0 AS0057 $0 AS0058 $0 AS0059 $0 AS0060 $0 NV0128
. Available-for-Sale Debt
o $72,536,462 | AS0062 364,727,142} #5903 | | sas7 001,032 AS0%4] | epg 505081 | 90985 $94,724,682 AS00%6| g7 604,390 NVO134
. Held-to-Maturity Debt
Securities $0| AS0068 $0| AS0069 $0| AS0070 $0 | AS0071 g0| AS0072 so] Nvo140
. Other Investments
$0 NV0141 $2,561,500 NV0142 $0 NV0143 $0 NV0144 $0 NV0145 $2.561,500 NV0146
. Total
(Sum items 1 - 6) $76,204,455 | NV0153 $67,538,642 | NV0154 $137,091,032| NV0155 $438,280,867 | NV0156 $102,049,120{ NV0157 $821,164,116 | NV0158

OMB No. 3133-0004

Must equal the sum of Accounts ASO007, AS0055, ASO061, AS0067,
AS0073, and AS0017 from page 1.
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE B

Federal Charter/Certificate Number: 61949

INVESTMENTS, SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Back to Navigation Page

SECTION 4 - INVESTMENTS - MEMORANDA - Complete this schedule as applicable.

Amount Account
1. Non-Conforming Investments (State Credit Unions ONLY). Exclude investments listed in Accounts 789C or 789D (below). $0| 784A
2. Outstanding balance of brokered certificates of deposit and share certificates $3,250,000 788

Realized Investment Gains (Losses) Amount Account
3. Realized Gains (Losses) on Held to Maturity Debt Securities $0| NVo159
4. Realized Gains (Losses) on Available for Sale Debt Securities ($32,308)| NV0160
5. Realized Gains (Losses) on all other investments (Do not include gain or loss on Trading Debt and Equity Securities) $0| Nvo161
6. Gain (Loss) on Investments (Sum of Accounts NV0159, NV0160 and NV0161) ($32,308)] NV0162

Ocﬁ equal Account ISO047 on page 5.

Other Than Temporary Impairment Information - Already reported in Account NV0159, NV0160, or NV0161 Amount Account
7. Total Other-Than-Temporary Impairment (OTTI) Losses $0| 420A
8. Less: Portion OTTI Losses in Other Comprehensive Income $0| 4208
9. OTTI Losses Recognized in Earnings (Sum of Accounts 420A and 420B) $0] 420c

Derivatives Hedge - Already reported in Account IS0047 on page 5 Amount Account

10. Gain (Loss) associated with the Hedged Item in a Fair Value Derivatives Hedge (Include in Account 1S0047) $0| 10026

Assets used to fund employee benefit or deferred compensation plans

Report amounts already reported in the Asset section of the Statement of Financial Condition to fund employee benefit

v._m:m or deferred compensation plans under Section 701.19(c) of the NCUA's regulations (if a federal credit union), or Remaining Cash Surrender

similar state provisions (if state chartered), that are not authorized under Part 703 of the NCUA's regulations. Premiums Account Value Account | Recorded Value | Account

11.| a. |Securities $31,183,534| 789C
b. |Other Investments $0| 789D
c. |Other Assets

i. |Split Dollar Life Insurance Arrangements
a) [Collateral Assignment $0| Nvo169 $0| Nvo170 $0| 789E
b) |Endorsement $0[ Nvo172 $0[ Nvo0173 $0| 789E1
ii.|Other Insurance $0| 789E2
.|Other Non-insurance $0| 789F
d. | Total assets used to fund employee benefit or deferred compensation plans (Sum of Accounts 789C, $31,183,534] 789G

789D, 789E. 789E1. 789E2, and 789F)

Charitable Donation Accounts Recorded Value | Account
12. Amounts reported in the Asset section of the Statement of Financial Condition to fund Charitable Donation Accounts $0| 789H
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

Federal Charter/Certificate Number: 61949

SCHEDULE C

COMMITMENTS AND OFF-BALANCE SHEET EXPOSURES AS OF: MARCH, 31 2022

Back to Navigation Page

SECTION 1 - UNFUNDED COMMITMENTS (All credit unions must complete lines 1 through 3, as applicable.)

Amount Account
1. Unfunded Commitments for Commercial Loans $9,185,649| 814K
2. Unfunded Commitments for All Remaining Loans (Non-Commercial Loans) a. |Revolving Open-End lines secured by 1- to 4-Family Residential Properties $56,216,015| 811D
b. |Credit Card Lines $9,500,350| 812C
c. |Unsecured Share Draft Lines of Credit $0| 815C
d. |Unused Overdraft Protection Program $0| 822C
e. |Other Unfunded Commitments $19.788,316| 816B5
f. |Total c:_.“::ama Commitments for Non-Commercial Loans $85,504,681] s16T
(Sum of items 2a through 2e)
3. Total Unfunded Commitments for all loan types (Sum of Accounts 814K and 816T) $94,690,330] 816A
SECTION 2 - OFF-BALANCE SHEET EXPOSURES (Credit unions with more than $500 million in Total Assets must complete this Section)
Amount Account
1. Total Uncondtionally Cancelable Unfunded Commitments for All loan Types $0| LQ0013
2. Conditionally Cancelable Unfunded Commitments a. [Commercial Loans $9,185,649| LQ0014
b. |Consumer Loans - Secured and Real Estate $75,608,645| LQ0015
c. |Consumer Loans - Unsecured $9,896,036| LQ0016
d. | Total Conditionally Cancelable Unfunded Commitments
(Sum of Accounts LQ0014, LQ0015, and LQ0016) $94,690,330| LQ0017
3. Loans transferred with limited recourse or other seller-provided credit enhancements (net of | a. |Commercial Loans $0| LQO018
any related valuation allowance) b. [Consumer Loans $0| LQo019
c. |Total Loans Transferred with Limited Recourse
(Sum of Accounts LQ0018 and LQ0019) $0] LQoo20
4. Loans Transferred under the FHLB MPF program $0| LQ0021
5. Financial Standby Letters of Credit $0| LQ0022
6. Forward Agreements that are not derivative contracts $0| LQ0023
7. Sold Credit Protection a. |Guarantees $0| LQ0024
b. |Credit Derivatives LQ0025
c. | Total Sold Credit Protection
(Sum of Accounts LQ0024 and L0025) fy L0026
8. Off-Balance Sheet Securitization Exposures $0| LQ0027
9. Securities Borrowing or Lending transactions $0| LQ0028
10. Off-Balance Sheet exposure of repurchase transactions $0| LQ0029
11. All other off-balance sheet exposures not included above, but meet the definition of Commitments $0| LQ0030
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE C (continued)

Federal Charter/Certificate Number: 61949

CONTINGENT LIABILITIES AND SOURCES OF FUNDS AS OF: MARCH, 31 2022

Back to Navigation Page

SECTION 3 - CONTINGENT LIABILITIES (All credit unions must complete this section, if applicable.)

Amount Account
1. Other Contingent Liabilities $0| 818A
SECTION 4 - BORROWING ARRANGEMENTS (All credit unions must complete this section, if applicable.)
. Assets Pledged
Line of Credit Draws Against Outstanding to Secure All
L . .. |Account| Term & Other |Account . Account
Limit Account| Line of Credit . Outstanding
Borrowings .
Borrowings
1. Borrowing a. |Corporate Credit Unions $0| 884 $0| 885A $0| LQ0034 $0| LQ0035
Arrangements [ “INatural Person Credit Unions $0| 884C $0| 885A1 $0| LQ0038 $0| LQ0039
c. |Federal Home Loan Bank $1,360,610| LQ0040 $0| 885A3 $0| LQ0o042 $1,484,020| LQ0043
d. |Central Liquidity Facility $0| LQoo44 $0| LQoo45
e. |FRB - excludes amounts reported in Account LC0085 below $0| LQ0046 $43,151,711| LQ0047
i.|FRB Paycheck Protection Program Lending Facility loans $0| LC0085 $0| LC0047
f. |Other Sources $25,000,000| 884D $0| 885A2 $0| LQ0052 $0| LQ0053
g. [Total Borrowings & Assets Pledged (Sum of each column) $26,360,610] 881 $0] 8s5A4 $0] LQ0056 $44,635,731] 878
Qﬂ agree to Account 883C in Schedule C, Section 5
Additional Borrowing Arrangements Information Amount Account
2. Amount of Borrowings Callable by Lender $0| 865A
3. Borrowing Capacity Not Reported in Borrowing Arrangements $42 625,267 | LQ0059
SECTION 5 - BORROWING MATURITY DISTRIBUTION (All credit unions must complete this section, if applicable.)
A. <1 Year Account| B1. 1-3Years |Account| B2. >3 Years |Account| C. Total Amount | Account
1. Draws Against Lines of Credit $0| 883A $0| 883B1 $0| 883B2 $0] 883C
2. Other Notes, Promissory Notes and Interest Payable $o| O011A $o| 011B1 $o| 011B2 o] o11C
3. Borrowing Repurchase Transactions $0| 058A $0| 058B1 $0| 058B2 $0] 058C
4. Subordinated Debt 30| 867A $0| 867B1 $0| 867B2 $0] 867C
5. TOTAL BORROWINGS (Sum of each column) $0] 860A $0] 860B1 $0| 860B2 $0] LQ0860
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SHARES, SUPPLEMENTAL INFORMATION, AS OF:

SCHEDULE D

Federal Charter/Certificate Number: 61949

MARCH, 31 2022

Back to Navigation Page

SECTION 1 - NUMBER OF MEMBERS This section must be completed by all credit unions. Number Account

1. Number of current members (not number of accounts) 61,309| 083

2. Number of potential members 541,687 084
SECTION 2 - SHARES/DEPOSITS MATURITY DISTRIBUTION This section must be completed by all credit unions.

Number of Accounts [ Account| A.<1Year |Account| B1. 1-3Years |Account B2. >3 Years Account| C. Total Amount |Account

1. Share Drafts 15,470 452 $22,717,077| 902A $22,717,077 902

2. Regular Shares 56,339| 454 $1,772,771,900| 657A $1,772,771,900] 657

3. Money Market Shares 0 458 $0| 911A $0 911

4. Share Certificates o] 451 $0| 908A $o| 908B1 $0| 908B2 $0] 908C

5. IRA/KEOGH Accounts 3,457| 453 $133,996,761| 906A $0| 906B1 $0| 906B2 $133,996,761] 906C

6. All Other Shares 24| 455 $17,539| 630A $0| 630B1 $0| 630B2 $17,539] 630

7. TOTAL SHARES (Sum of each column) 75,290 966 $1,929,503,277] 013A $0§ 013B1 $0§ 013B2 $1,929,503,277] SH0013

8. Nonmember Deposits 0| 457 $0| 880A $0| 880B1 $0| 880B2 $0§ SH0880

% TOTNL oL ERES i DERGSIRS: Sum of 75290 460 | $1,929503277] 018A 0] 018B1 so] 018B2 $1,929,503,277| SHo018

items 7 and 8)

Additional Shares/ Deposits (Included in the Shares/Deposits Listed Above) Amount Account
10. Accounts Held by Member Public Units $18,094,115| 631
11. Accounts Held by Nonmember Public Units $o| 632
12. Non-U.S. dollar denominated deposits $0| 636
13. Dollar Amount of Share Certificates = or > $100,000 (Excluding IRA share certificates and brokered share certificates participated out by the broker in shares of less than $100,000) $0| 638
14. Dollar Amount of IRA/Keogh share and IRA/Keogh share certificate accounts = or > $100,000 $63,854,190 639
15. Dollar Amount of Share Drafts Swept to Regular Shares or Money Market Accts as part of Sweep Program $0| 641
16. Dollar Amount of Commercial Deposit Accounts $179,354,684| 643
17. Negative Shares Included in All Other Unsecured Loans/Lines of Credit on Page 6 $8,640| 644

SECTION 3 - NCUA INSURED SAVINGS COMPUTATION This section must be completed by all federally insured credit unions.

Insured shares and deposits, as described in Part 745 of the NCUA's regulations, are authorized by state law and issued to members (or nonmembers in the case of low-income designated credit unions), other
credit unions, or government depositors. Report uninsured shares in this section. Do not include notes payable or other forms of borrowings. Eligible accounts are generally insured up to $250,000 each.

Amount Account
1. Uninsured Member Shares and Deposits $264,502,608| 065A4
2. Uninsured Nonmember Shares and Deposits $0| 067A2
3. Total Uninsured Shares and Deposits (Sum of Accounts 065A4 and 067A2) $264,502,608f 068A
4. Total Insured Shares and Deposits (Account 018 less Account 068A) $1,665,000,669] 069A
ADDITIONAL SHARE INSURANCE Response Acct
5. Does your credit union maintain share/deposit insurance coverage other than the NCUSIF? (Do not include Life Savings and Borrowers' Protection Insurance or Surety Bond
Coverage.) No| 875
a. | If so, indicate the name of the insurance company 876
b. | Dollar amount of shares and/or deposits insured by the company named above $0| 877
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE E
SUPPLEMENTAL INFORMATION AS OF: MARCH, 31 2022

Federal Charter/Certificate Number: 61949

Back to Navigation

Page

SECTION 1 - GRANTS (This schedule must be completed by all credit unions, if applicable.) Amount Acct
1. Amount of Grants a. |Awarded to Your Credit Union, Year-to-Date $0| 926
b. |Received by Your Credit Union, Year-to-Date $0| 927
SECTION 2 - CREDIT UNION EMPLOYEES (This schedule must be completed by all credit unions, if applicable.) Number Acct
1. Number of credit union employees who are: | a. | Full-Time (26 hours or more per week) 211| 564A
b. | Part-Time (25 hours or less per week) 2| 564B
SECTION 3 - CREDIT UNION BRANCHES (This schedule must be completed by all credit unions, if applicable.) Yes or No Acct
1. Does the credit union plan to add any new branches or expand existing facilities in the next 12 months? Yes| 566B
g i . . . Number of
SECTION 4 - INTERNATIONAL REMITTANCES (This schedule must be completed by all credit unions, if applicable.) Remiiances Account
1. Number of International Remittances Originated Year-to-Date 0] 928

SECTION 5 - CREDIT UNION SERVICE ORGANIZATIONS (CUSOs) (This schedule must be completed by all credit unions, if applicable.)

Report the following aggregate totals the credit union has in all CUSOs, regardless of whether your credit union owns the CUSO, has a "controlling financial interest," has the "ability to exert significant influence,"

or owns only a smaller portion of the CUSO.

Amount Account
1. Total Value of Investments in CUSOs $20,000| 851
2. Total Amount loaned to CUSOs $0| 852
3. Total Aggregate Cash Outlay in CUSOs $20,000 853
NCUA 5300
Effective March 31, 2022
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE F

Federal Charter/Certificate Number: 61949

DERIVATIVE TRANSACTIONS REPORT AS OF: MARCH, 31 2022

Back to Navigation Page

Total Derivative Transactions Outstanding e Account Net wm__. Value Account
Amount Gain (Loss)
1. Interest Rate Derivatives a. |Options
i. |Purchased Options $0 | DT0001 $0 | DT0002
ii. |Written Options $0 | DT0003 $0 | DTO004
b. |Swaps $0 | DT0005 $0 | DT0006
c. |Futures $0 | bTO007 $0 | DT0O008
d. |Other Interest Rate Derivatives $0 | DT0009 $0 | DT0010
2. Loan Pipeline Management Derivatives $0 | DT0011 $0| DTO012
3. European Equity Call Options $0 | DT0013 $0| pT0014
4. All Other Derivatives $0 | DTOO15 $0| DTOO16
5. Total Derivatives (Sum of each column) $0| 1030 $0| 1030C
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT Federal Charter/Certificate Number: 61949

SCHEDULE G
PCA NET WORTH CALCULATION WORKSHEET AS OF: MARCH, 31 2022

Back to Navigation

A credit union is not required to provide input on this page unless it has chosen an alternative total assets option offered on items 9 through 11 to calculate the Net Worth Ratio, made a one-time
adjustment to Undivided Earnings due to the adoption of ASC Topic 326, or completed a merger or acquisition after 12/31/2008. Information entered on other schedules will populate items below
in the CUOnline system, excluding items 6a - 6d, optional items 9, 10 and 11 and ASC Topic 326 items 16 and 17.

NET WORTH TO TOTAL ASSETS RATIO CALCULATION

NUMERATOR: NET WORTH Amount Account
1. Undivided Earnings [ $238,993,292 940
2. Appropriation for Non-Conforming Investments (State Credit Union ONLY) These fields will / $0 668
3. Other Reserves (Appropriations of Undivided Earnings) pre-populate. $0 658
4. Net Income (unless this amount is already included in Undivided Earnings) - $7,786,188 602
5. Subordinated Debt included in Net Worth $0 925A
6. Adjusted Retained Earnings acquired through Business Combinations ] N\ Amount Account
a. |Prior Quarter-End Adjusted Retained Earnings acquired through Business Combinations WMBMHMMWMMMHMMM: / ) 30| 1004A
b. >&..:m::m3m made to Retained mmiw:@m acquired through Business Combinations was completed AFTER _L 10048
during current quarter (See Instructions) 12/31/2008. $0
c. |Adjusted Gain from Bargain Purchase due to Business Combinations & a0}
completed during current quarter (See Instructions) \_ s
d. |Current Quarter's Total Adjusted Retained Earnings acquired through Business Combinations (Accounts 1004A + 1004B - 1004C) $0 1004
7. TOTAL NET WORTH (Sum of Accounts 940, 668, 658, 925A, 602, and 1004) $246,779,480 997
DENOMINATOR: TOTAL ASSETS Amount Account
8. Total Assets (Acct 010) excluding SBA PPP loans pledged as collateral to the FRB PPP Lending Facility (Acct LC0047) $2,137,884,655] NWO0010
Total Assets Elections (Optional)
Retain item 8 above as net worth ratio denominator, or select one of the total assets computation options below by inputting the result in the appropriate line item. Item 12 below will compute your net worth ratio
using account NWO0010 as your denominator unless you enter an amount in item 9, 10, or 11. The amount reported should exclude SBA PPP loans pledged as collateral to the FRB PPP Lending Facility (Acct
LC0047).
Amount Account
9. Average of Daily Assets over the calendar quarter ( ) ) J [ $0 010A
10. Average of the three month-end balances over the calendar quarter q e Bt ﬂ.o i e nm_nc_mnm R ey F\‘ $0 010B
input an optional asset amount on one of these lines.
11. The average of the current and three preceding calendar quarter-end balances \ \\ — $0 010C
NET WORTH RATIO Amount Applicability Account
12. Net Worth Ratio (Account 997 divided by Account NW0010, 010A, 010B, or 010C) 11.54 998
13. Risk Based Capital Ratio (Credit unions with total assets over $500 million that did not opt in to CCULR) 0.00 NA Elected CCULR | RB0172
NET WORTH CLASSIFICATION Classification Account
14. Net Worth Classification if credit union is not new (Based upon Call Report data only--See instructions.) Well Capitalized 700
15. Net Worth Classification if credit union is new (A "New" credit union has less than $10 million in assets and was chartered in the last 10 years. N
(Based upon Call Report data only--See instructions.)) GlSras g 0
ASC Topic 326 - Undivided Earnings adjustment - Complete these rows if you have adopted ASC Topic 326: Financial Instruments - Credit Losses (CECL)
16. Select the fiscal year of adoption of ASC Topic 326 - Financial Instruments - Credit Losses (CECL) NW0001
17. One-time Adjustment to Undivided Earnings for those credit unions that have adopted ASC Topic 326 - Financial Instruments - Credit Losses (CECL) $0| NWO0002
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE H
Complex Credit Union Leverage Ratio (CCULR)

Federal Charter/Certificate Number: 61949

Back to Navigation Page

CCULR Election - Complex credit unions, as defined in section 702.103 of the NCUA's regulations, complete this schedule for the CCULR framework election

Election

Election Account
1. Does your credit union have a CCULR framework election in effect as of the quarter-end report date? Yes | LR0O001
2. If'Yes' to question 1, is your credit union continuing to elect the CCULR framework under the Grace Period? No | LR0008
Eligibility Eligibility Account
3. Total Assets (Credit unions with total assets greater than $500,000,000) $2,137,884,655f 010
Qualifying Criteria (See Instructions) Input Account Ratio Account
4. CCULR (net worth ratio) of 9% or greater 11.54] 998
5. Off-Balance sheet exposures (Requires 25% or less of Total Assets) $94,690,330 | LR0002 4.42 | LR0003
6. Trading Assets and Trading Liabilities (Requires 5% or less of Total Assets) $0 | LR0004 0.00 | LR0005
7. Goodwill and Other Intangible Assets (Requires 2% or less of Total Assets) $0 | LR0006 0.00 | LR0007
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE |
RISK-BASED CAPITAL CALCULATION AS OF: MARCH, 31 2022

Federal Charter/Certificate Number: 61949

Back to Navigation Page

Complex credit unions, as defined in section 702.103 of the NCUA's regulations, that did not opt in to CCULR must complete this schedule.

PART | - NUMERATOR

EQUITY TOTALS Account
1.|Undivided earnings $238,993,292| 940
2.|Appropriations for non-conforming investments $0f| 668
3.|Other reserves $0] 658
4.|Equity acquired in merger $0] 658A
5.|Net income $7,786,188 602
6.| Total Equity (Sum of Accounts 940, 668, 658, 658A, and 602) $246,779,480] RB0001

ADDITIONS
7.|Allowance for Credit Losses (Sum of Accounts 719, AS0048, AS0041, and LI0003) $840,027 | RB0002
8.|Subordinated Debt in accordance with §702.407 $0| RB0003
9.|Section 208 Assistance included in net worth as defined in §702.2 $0| RB0004

10.|Total Additions (Sum of Accounts RB0002, RB0003, and RB0004) $840,027 | RB0005

DEDUCTIONS

11.INCUSIF capitalization deposit $15,417,551 794
12.|Goodwill $0] 009D2
a. Less: Excluded Goodwill $0| RB0006
13.|Other intangible assets $0 | AS0032
a. Less: Excluded intangible assets $0| RB0007
14.]ldentified losses not reflected in the risk-based capital numerator $0| RB0008
15.|Total Deductions (Sum of Accounts 794, 009D2, AS0032, and RB0008 less RB0006 and RB0007) $15,417,551 | RB0009
16.|TOTAL RISK-BASED CAPITAL NUMERATOR BEFORE MORTGAGE SERVICING ASSETS DEDUCTION (Sum of Accounts RB0001 plus RB0005 minus RB0009) $232,201,956 | RB0010
a. Less: Mortgage Servicing Assets (reported in Account 779 on page 2) that exceed 25% of RB0010 $0.00 | RB0011
17.|TOTAL RISK-BASED CAPITAL NUMERATOR ( Account RB0010 less Account RB0011) $232,201,956.00 | RB0012
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE |

Federal Charter/Certificate Number: 61949

RISK-BASED CAPITAL CALCULATION AS OF: MARCH, 31 2022

Complex credit unions, as defined in section 702.103 of the NCUA's regulations, that did not opt in to CCULR must complete this schedule.

Part Il - DENOMINATOR

ON-BALANCE SHEET ASSETS Risk Weight Category and Asset Allocations
See page 26 for additional Risk Weight Totals from Totals for Risk- 1 2 3 4 5
Category and Asset Allocations Schedules Adj's to Totals Weighting 0% 20% 50% 75% 100%
18.|Cash and Deposits in Financial Institutions AS0009 RB0013 RB0014 RB0015 RB0016 RB0017
or Reserve Banks $174,189,471 $0 $0 $0
INVESTMENTS
19.|Securities AS0013 RB0018 RB0019 RB0020 RB0021 RB0022 RB0023
$815,352,616 $0 $0 $0 $0 $0
20.|Other Investments AS0017 RB0028 RB0029 RB0030 RB0031 RB0032
$2,561,500 $0 $0 $0 $0
21.|Total Investments (Sum each column) RB0039 RB0040 RB0041 RB0042 RB0043 RB0044 RB0045 |
$817,914,116 $0 $0 $0 $0 $0 _
LOANS
22.|First Lien Residential Real Estate Loans 703A RB0051 RB0052 RB0053 RB0054 RB0055
$757,953,917 $0 $0 $0 $0 $0
23.|Junior-Lien Residential Real Estate Loans 386A RB0056 RB0057 RB0058
$35,191,006 $0 $0 $0
24.|Consumer Loans (Sum of Accounts 396, ,
397A, 698A, 397, 385, 370, 002, 698C and RBO0GO RB0061 RB0062 RB0063 RB0064 RB0065 RB0066
386B) $147,493,311 $0 $0 $0 $0 $0 $0
25.|Commercial Loans (Sum of Accounts RB0068 RB0069 RB0070 RB0071 RB0072 RB0073
718AS5 and 400P) $163,884,913 $0 $0 $0 50 $0
26.|Loans held for sale 003 RB0075
$0 $0
27.|Less: Allowance for Credit Losses (Loans) RB0177 RB0076 RB0077 RB0078
$840,027 $0 $840,027 $840,027
28.|Total Loans (Account RB0079 equals sum
of 703A, 386A, RB0060, RB0068, 003 less RB0079 RB0080 RB0081 RB0082 RB0083 RB0084 RB0085 RB0086
RBO177) $1,103,683,120 $0 ($840,027) ($840,027) $0 $0 $0 $0
29.|Other Assets (RB0088 equals sum of RB0088 RB0089 RB0090 RB0091 RB0092 w
798A, 007, 008, 794, and AS0036) $42,097,948 $0 $15,417,551 $15,417,551.00 50
30.|Total On-Balance Sheet Assets by Risk
Weight (RB0099 equals sum of AS0009, RB0099 RB0100 RB0101 RB0102 RB0103 RB0104 RB0105
RB0039, RB0079, and RB0088) | $2,137,884,655 $14,577,524 $14,577,524 $0 $0 $0 $0
31.|Total Risk-Weighted Assets - On
Balance Sheet (Account RB0112 equals
sum of RB0113, RB0114, RB0115,
RB0116, RB0117, RB0118, RB0119, | RB0112 RB0113 RB0114 RB0115 RB0116
RB0120, RB0121, and RB0122) $0.00 $0.00 $0.00 $0.00 $0.00
Continued on page 26
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULEI

Federal Charter/Certificate Number: 61949

RISK-BASED CAPITAL CALCULATION AS OF: MARCH, 31 2022

Complex credit unions, as defined in section 702.103 of the NCUA's regulations, that did not opt in to CCULR must complete this schedule.
Part Il - DENOMINATOR (continued)

ON-BALANCE SHEET ASSETS

Continued from page 25

Risk Weight Category and Asset Allocations

7

8

9

10

Alternative Risk Weights

18.

Cash and Deposits in Financial Institutions
or Reserve Banks

INVESTMENTS

19.

Securities

20.

Other Investments

150%

RB0033
$0

21,

Total Investments (Sum each column)

RB0046
$0

LOANS

22,

First Lien Residential Real Estate Loans

23.

Junior-Lien Residential Real Estate Loans

RB0059
$0

24.

Consumer Loans

RB0067
$0

25.

Commercial Loans

26.

Loans held for sale

27.

Less: Allowance for Credit Losses (Loans)

28.

Total Loans (Account RB0079 equals sum
of 703A, 386A, RB0060, RB0068, 003 less
RB0177)

RB0074
$0

RB0087
$0

29:

Other Assets (RB0088 equals sum of
798A, 007, 008, 794, and AS0036)

RB0093

250%

RB0094

300%

RB0024
$0
RB0034

400%

RB0035

1250%

RB0025

Risk Weight

RB0026

Asset Amount

RB0027

$0

0.00

$0

RB0036

RB0037

RB0038

$0

$0

$0

RB0047

RB0048

RB0049

$0

$0

$0

RB0095

$0

$0

$0

30.

Total On-Balance Sheet Assets by Risk
Weight (RB0099 equals sum of AS0009,
RB0039, RB0079, and RB0088)

RB0106

RB0107

RB0108

RB0109

RB0096

0.00

RB0097

30

RB0050

$0

RB0098

$0

RB0110

$0

$0

$0

$0

$0

31.

Total Risk-Weighted Assets - On
Balance Sheet (Account RB0112 equals
sum of RB0113, RB0114, RB0115,
RB0116, RB3606, RB0117, RB0118,
RB0119, and RB0120)

RB0117

RB0118

RB0119

RB0120

RB0121

$0.00

$0.00

$0.00

$0.00

$0.00

OMB No. 3133-0004
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0.00

$0

RB0111

$0

RB0122

$0.00
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

SCHEDULE I

Federal Charter/Certificate Number: 61949

RISK-BASED CAPITAL CALCULATION AS OF: MARCH, 31 2022

Complex credit unions, as defined in section 702.103 of the NCUA's regulations, that did not opt in to CCULR must complete this schedule.

Part Il - Denominator

Off-Balance Sheet and Derivative Exposures
See page 28 for additional Credit Equivalent

Risk Weight Allocations Credit Credit Equivalent Risk Weight Allocations
Total Conditionally Cancelable Unfunded Totals for Risk- Conversion | Credit Equivalent 1 2 3 4 S
Commitments: Weighting Factor Amount 0% 2% 4% 20% 50%
32.|Unfunded Commitment - Commercial loans LQ0014 50% RB0123
$9,185,649 ° $0.00
33.|Unfunded Commitment - Consumer Loans - LQ0015 RB0125 RB0126
Secured & RE 10%
$75,608,645 $0.00 $0.00
34.|Unfunded Commitment - Consumer Loans - LQO0016 10% RB0129
Unsecured $9,896,036 ° $0.00
35.|Federal Home Loan Bank under the MPF LQ0021 RB0131 RB0132
20%
program $0 $0.00 $0.00 |
36.|All other off-balance sheet exposures (Sum
of LQ0020, LQ0022, LQ0023, LQ0026, REO£:S 100% REOI4 REWsSS
LQ0027, LQ0028, LQ0029, and LQO030) $0.00 $0.00 $0.00
37.|Over-the-counter derivatives RB0140 RB0141 RB0142 RB0143 RB0144 RB0145
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00
38.|Centrally cleared derivatives RB0148 RB0149 RB0150 RB0151 RB0152
$0.00 $0.00 $0.00 $0.00 $0.00
39.|TOTAL OFF-BALANCE SHEET AND
DERIVATIVE CREDIT EQUIVALENT RB0153 RB0154 RB0155 RB0156 RB0157 RB0158
AMOLNTS (Sam sach colum) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
40.|TOTAL RISK-WEIGHTED ASSETS - OFF
BALANCE SHEET AND DERIVATIVE
EXPOSURES (RB0162 equals sum of
RB0163, RB0164, RB0165, RB0166, RB0162 01
64 RB RB0166
RB0167, RB0168, and RB0169) | SRESI6S S 0165
$0.00 $0.00 $0.00 $0.00 $0.00
Continued on page 28
NCUA 5300
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Credit Union Name: WHITEFISH CREDIT UNION ASSOCIAT

Federal Charter/Certificate Number: 61949

SCHEDULE I

RISK-BASED CAPITAL CALCULATION AS OF: MARCH, 31 2022

Complex credit unions, as defined in section 702.103 of the NCUA's regulations, that did not opt in to CCULR must complete this schedule.

Part lll - Denominator (continued)

Off-Balance Sheet and Derivative Exposures

Continued from page 27

Total Conditionally Cancelable Unfunded
Commitments:

Credit Equivalent Risk Weight Allocations

6

7 Alternative Risk Weights

32.

Unfunded Commitment - Commercial loans

33.

Unfunded Commitment - Consumer Loans -
Secured & RE

75%

RB0127

100% Risk Weight Exposure Amount

RB0124

$0.00

RB0128

34.

Unfunded Commitment - Consumer Loans -
Unsecured

35.

Federal Home Loan Bank under the MPF
program

36.

Al other off-balance sheet exposures (Sum
of LQ0020, LQ0022, LQ0023, LQ0026,
LQ0027, LQ0028, LQ0029, and LQO030)

RB0136

RB0130

RB0137 RB0138 RB0139

$0.00

37.

Over-the-counter derivatives

RB0146

RB0147

38.

Centrally cleared derivatives

39.

TOTAL OFF-BALANCE SHEET AND
DERIVATIVE CREDIT EQUIVALENT
AMOUNTS (Sum each column)

RB0159

RB0160 RB0161

$0.00

$0.00 $0.00

40.

TOTAL RISK-WEIGHTED ASSETS - OFF
BALANCE SHEET AND DERIVATIVE
EXPOSURES (RB0162 equals sum of
RB0163, RB0164, RB0165, RB0166,
RB0167, RB0168, and RB0169)

RB0167

RB0168 RB0169

$0.00

$0.00 $0.00

Risk-Based Capital Ratio Totals

RB0170

41.|TOTAL ON-BALANCE SHEET ASSETS AND OFF-BALANCE SHEET CREDIT EQUIVALENT AMOUNTS (Sum of RB0099 and RB0153) T TR
RB0171

42.|TOTAL RISK-WEIGHTED ASSETS (Sum of RB0112 and RB0162) T
RB0172

43.|TOTAL RISK-BASED CAPITAL RATIO (RB0012 divided by RB0171) -

NCUA 5300
Effective March 31, 2022
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TITLE
FINANCIAL
SPECIALTY
SERVICES

FTHORCO INCORPORATED
PO BOX 1357
KALISPELL, MT 39903-1557

Dear Valued Customer:
CONGRATULATIONS! Your lien with Whitetish Credit Union has been released.

Enclosed please find the original recorded Satisfaction of Mortgage. This document releases the lien from

vour property
We would like to take this opportunity to say "Thank You" for allowing Whitefish Credit Union and Title
Financial Specialty Services to assist vou in this transaction. Please let us Know if we can be of service to you

i the luture

Sincerely.

Fitle Financial Specialty Services
Central Release Department

1-208-785-2315

| B



Retumn to: Title Financial Specialty Services
P.O. Box 339
Blackfoot, Idaho 83221
1-208-785-2515 e e i
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Loan Number: 9669428-0730/12 Client Name: Whitefish Credit Union

SATISFACTION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, that Whitefish Credit Union, does hereby certify that a certain
mortgage, dated , made and executed by THORCO INCORPORATED, as Mortgagor. to Whitefish Credit
Union, Mortgagee. conveying certain real estate therein mentioned as security for the payment of
$$3.360,000.00 as therein stated, which mortgage was recorded in the office of the County Clerk and Ex-
Officio Register of Deeds of Flathead County, Montana, on the 03/24/2009, as Instrument No.
200900007830/in Book and Page , and mortgaging certain described real estate in said County, including the

following portion:

is. with the note secured thereby, and the aforementioned debt, fully paid, satisfied, released and discharged,
and in consideration thereof the said Martgagee does hereby release and quitclaim unto the said Marigagor the
premises thereby conveyed and mortgaged.

WITNESS the due execution and delivery of this Satisfaction of Mortgage this 12 day of May. in the
year 2022.

__Whitefish Credit Union

By TFSS. Ing, as Al‘@_\f in Fact
Dated 7/23/2014
Shauna Romirell, President

State of [daho, County of Bingham: SS

On this 12 day of May, in the year 2022, before me a Notary Public of said State, personally appeared Shauna
Romrell, known to me to be the President of Title Financial Specialty Services, Inc., as the attorney in fact of
Whitefish Credit Union, and acknowledged that she executed the same within the instrument on behalf of

litle Financial Specialty Services and that Title Financial Spe ‘falty Services ex ed the same.

SHANNON GAVIN Notary Public
GOMM%%WW Residing at: Blackfoot, ldaho
STATE OF iDAHO
Y COMMISSION EXPIRES §1/15/2024

[Sae Seih i st ax
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Retumn 10: Title Financial Specially Services
P.Q. Box 339
Blackfoot, [daho 83221
1-208-785-2515

Loan Number: 9669428-0750/12 Client Name: Whitefish Credit Union

SATISFACTION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, that Whitefish Credit Union, does hereby certify that a cenain
mortgage, dated , made and executed by THORCO INCORPORATED, as Mortgagor, to Whitefish Credit
Union, Morgagee, conveying certain real estate therein mentioned as security for the payment of
$$3,360,000.00 as therein stated, which mortgage was recorded in the office of the County Clerk and Ex-
Officio Register of Deeds of Flathead County, Montana, on the 03/24/2009, as Instrument No.
200500007830/in Book and Page , and mortgaging certain described real estate in said County, including the
following portion:

18, with the note secured thereby, and the aforementioned debt, fully paid, satisfied, released and discharged,
and in consideration thereof the said Mortgagee does hereby release and quitclaim unto the said Martgagor the
premises thereby conveyed and mortgaged.

WITNESS the due execution and delivery of this Satisfaction of Mortgage this 12 day of May, in the
year 2022,

By TFSS, Inc, as Atdrney in Fact
Dated 7/23/2014
Shauna Romrell, President

State of idaho, County of Bingham: 8§

On this 12 day of May, in the year 2022, before me a Notary Public of said State, personally appeared Shauna
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SCHEQULE C
PROPERTY DESCRIPTION

[

\? :
The North Half of the Northwest Quarter of the Nortwest Quarter (NANWYINWYA), the South- '\Q) ,
Half of the Northwast Quarter of the Northwest Quarter (SYXNWYINWYA): the Narth Half of the Py

Nerheast Quarter of Jha Northwest Quarter (NVNEVINWYL), the South Half of the Nonheast % L l

The land referred to in this Commutment is described as {ellows

Quarter of the Northwest Quanter (SYANEYNWA), the North Half of the Southeast Quarter of tha >

Northwest Quarer (N%SEYXNWY), tha South Half of the Scutheast Quarter of the Northwest 0(-, |
Quarter (SUSE“UNW!Y), tne North Half of the Southwest Quaner of the Northwest Quarter 2 &
(NYASWYINWIA), the South Hall of the Southwest Quanter of the Nenhwest Quarter » |

(SVSWUINWY), all in Section 28, Township 27 Norh Range 21 West, M P M., Fiathead 7 !
County, Montana A

\©
AND

The Norlh Haif of the Northwest Quarter of the Southwaes! Quarter (NANWY.SWY) and the
South Half of the Northwest Quarter of the Southwest Quarter (SUNWYLSWYL) of Section 26,
Townshio 27 North, Range 21 West, M P M., Flathead County, Montana |E

AND ‘

The North Half of the Southwest Quaner of the Northwest Quarter (NVASWINWYLL the South Q;{;J*
Half of the Soulthwest Quarter of the Northwest Quarter (SVASVWYANWY), the North Half of the \ 93.
Nortnwest Quartatof the Southweest Quarter (NYUNWYSWA); the South Kalf of the Narthwes: ¥
Quarter of the Southwest Quarter (SYNVWASWYA), the North Half of the Southwest Quarter of
the Southwest Quarter (NASWYXLSWY) all in Section 27, Township 27 North, Range 21 West.

M.P M., Flathead County \Q,QP‘
Montana \‘?)5 \\O_fe
ANG

Half of the Northeast Quarter of the Southwest Quanter (SYANEYSWA), the North Half of the
Southeast Quarter of the Southwes! Quarter (NYASESWY), the South Half of the Southeast

Quarter of the Southwes! Quarter (S%SEASWIA! the North Half of the Nordhwest Quarter of tha
Southeast Quarter (NANW/ASEY), the South Half of the Northwest Quarter of lhe Southeast |
Quarter (SWUNWAUSEY). the North Hall of the Southwest Quarter of the Southeast Quarter  \ b"‘\ !
(NYSWYSEY)) and the South Half of the Southwest Quarter of the Southeast Quarter

(SYRBWYSEYY all in Section 27, Tewnship 27 North, Range 21 West, M.P.M., Flathead County,
Montana. | B

&
ah i

. <
The North Half of the Northaast Quarer of the Southwest Quarer (N'ANEY.SWY4), ke South \%Q(
L

ANO

The Southeast Quarter of the Narthwest Quanar (SE 7ANWAY of Section 27, Townsnip 27 Norn,
Range 21 West M P M. Flathead County. Montana | AFD

EXCEPTING THEREFROM thal portion deeded 10 Fiathaad County for road purposes, by

instrumant recorded June 26, 1937 under Recorders Fee #2028, in Book 223, page 614, racords
of Flathead County, Montana
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Paula Robinson,

Fiathead County MT by 5§ 77202058 234 B3

SPECIAL POWER OF ATTORNEY

TH.ESE PRESENTS that Whitefish Credit Union, a Montana Corporation with a prineipal place of
buslness located at 300 Baker Ave., Whitefish, MT 59937 (“Pringipal”), does hereby make, constitute, and
appoint TITLE FINANCIAL SPECIALTY SERVICES, having a principal place of business at 580 Jensen
Grove Dr., P.O. Box 339, Blackfoot, Idaho 83221 (“Agent”), its true and lawful attomey-in-fact and agent
to do any or all the acts listed herein,

2, 1 Enumeration of Agent’s Powers, The powers granted to my Agent are:

c. Tosignonhhwipﬂ'sboha&mdhiuplmdldocmmudbdommmmm
substitute FIRST AMERICAN TITLE COMPANY OF MONTANA, INC., a Montana Corporation whose
address is 1006 West Sussex, 59801 Missoula, MT 59806, as the successor trustee under trust indenfures
mde_rwhich?rincipaliuﬂnbeneﬁsiny(orwviw, if applicable) or successor beneficiary (or servicer, if
applicable) through assignment; and

d. TosignonPrincipal'sbnhalfmdininlmmySatkﬁcﬁomorPuﬁalSaﬁ:ihuﬂonsome
as requested from time to time by Principal.

2 Allpmﬁeussociatedwhhmesubsduxﬂonofmand/amy
satisfactionofmoﬂgagwontemplﬂedhminmmnhoﬂmdmgive such actions taken, documents signed,
and writings submitted by Agent full faith and credit,

3. Duration, 'misPowcrofAttomcywlllremminfommﬁltemﬁmdbyunder.

INWITNESSWHEREOF.IhaveeucutedthisSpecialPoworofAttomyontheddemdyeu
noted below.

STATE OF MONTANA )
: 88
County of Flathead )
On this 224 day of 2014 before me, the undersigned Notary Public, in and for said

State and County, personally app melo-Knntz,knownoridonﬁﬁ.edtometobeﬂnQuﬂiw
Assurance Supervisor of Corporation, whose name is subscribed to the within instrument and
acknowledged to me that he is authorized and instructed to execute and has executed the same on behalf of
said Corporation, and further acknowledged to me that said Corporation executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and year in this

Ni ARYPUBLIC‘FOR

Residing at: \ A
uﬁk‘fv"h‘n‘?ﬁ?‘.ﬁ. Commission expimm.s_ﬁ*_“_'z.mb
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